PROPERTIES

MEXOWHEH OOKNAL 3A OEMHOCTTA U
MEXOWHEH PUHAHCOB OTYET 3A JEBETTE
MECELIA HA 2018 .




o PROPERTIES

MEXOWHEH OOKNAL 3A IEMHOCTTA

HA FTPUAHXAYC NPONBPTUC ALl 3A TPETO
TPUMECEYUE

HA 2018 .

OTHOCHO: Undopmauus 3a BaxHu cbBuTus, HacTenuny npes gesette Ha 2018 r. v ¢ HaTpynBaHe oT

Ha4anoTe Ha duHaHcoBaTa roguHa, cernacko vn. 1000, an.4, 1.2 ot 3MMLUK.

I. BAXXHU CbBUTUA 3A TPUMHXAYC NMPOMBPTUC AL,
HACTBMWINX NPE3 TPETO TPUMECEYMUE HA 2018 r.

FPUAHXAYC MPOMBLPTUC Al e Tbproscko APYXEeCTBO, PerucTpupaHo B Bbnrapus v cbe
cejanuiye u agpec Ha ynpasneHue: Codusa — n.k. 1592 6yn. “Xpuctocdop Konym6" Ne 43.
CwaebHata perucTtpauna Ha apyxectsoto e 2009 r., rp. BapHa. MNpu cb3gaBaHeTo my
ApyXecTBoTo ce e kassano ,bBacketbonen Kny6 YepHo mope® EAL, Mpes 2013 r. e
npeumeHyeaHo Ha ,Espoxong Wmotun“ EAL. Ot 18.03.2014 r. go 13.122016 r. e ¢
HammeHoBaHwue ,Espoxong Umotn" A, EMK 200923185, IOC Ne 200923185.

MpegMeTeT Ha AENHOCT Ha APYXECTBOTO € NOoKynko-npogaxba Ha HeaBWKMMMU
UMOTK, pasBuTue, OnaroycTposBaHe W CTpoUTENHa [AEWHOCT, HaemMHa [OewnHoCT,
KOHCYMNTaHTCKW U YNpaBneHCKX YCNyri, NOKynka Ha CTOKW W Apyrv Bewwm ¢ uen npogaxba B
nMbpBOHaYaneH unu npepaboTeH BWA, TbProBCKO NPeAcTaBWTENCTBO U NMOCPEAHWUYECTEO,
KaKTO W BCAKA gpyra AeWHOCT, KOATO He e 3abpaHeHa oT 3akoHa.

Ha npoBegeHo Ha 28.06.2018 r. pegoeHO 3acegaHve Ha obwo cvbpaHue Ha akumoHepute
Ha ,[punrHxayc lMponbptuc" Al € nprveTo peleHue 3a yBenuYeHWe Ha Kanutana Ha
ApyxectsoTo oT 850 000 (oceMCTOTUH U NedeceT xunsauv) nesa Ha 2 850 000 (aea MunuoHa
OCEeMCTOTUH W negeceT xunsav) nesa ypes uigasave Ha Hoeu 2 000 000 (gBa mMunuoHa)
Bbpos akumm ¢ HomuHan 1 (eawvH) nNeB BcAKa egHa, OT CbLWMA BUA M KMac KaTo
CblUeCcTByBalllaTa eMUCUs aKkuuum Ha [OPYXECTBOTO, a WMEHHO Hanu4vHW, MOUMEHHW,
HenpuBUNernposaHn akuiu ¢ npaeo Ha 1 (eguH) rnac B obwoTo ckbpaHne Ha akUUoHepUTE,
NpaBo Ha AUBUAEHT U NUKBMAaUnoHeH asan. Bcekn eanH oT akumoHepuTte npuaobusa Takasa
yacT OT HOBWTE akuWW, KOATO CbLOTBETCTBA HA HEroBus AAn B kanutana npegwv
ysenuyeHueto. Ha 13.09.2018 r. 6e BnucaHo B TbpProBCKMA PEerucTbp yBENUYeHWeTo Ha
kanuTtana Ha gpyxecteoto oT 850 000 nera Ha 2 850 000 neea.

MpecTpyKkTypupaHeTo Ha AeWHOCTTa Ha APY>XXECTBOTO ChIMACHO TOMKA 2 OT NPUeTUTE MEepKu
Cce 04YaKBa [a Ce OCbLIECTBM B Ha4Yanoto Ha 2019 .
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PeanusupaHu chMHaHCOBKM pe3ynTaTH Npe3 TPeToTo TpumMeceymne Ha 2018 roguHa

CobrnacHo MexanHHWUs (MHAHCOB OTYeT Ha puitHxayc MponbpTuc ALl 3a AeseTTe Meceua Ha 2018 1.
(puHaHCOBMAT pesynTtaT e 3aryba B pasmep Ha 989 xwun. ne. cnpsmo 3aryba B pasmep Ha 955 xun.
ne., oT4eTeHa npes cblus nepuog Ha 2017 roguHa. To3u pesynTaT ce ABIMKW Ha pbCT BbB
(buHaHcoBMTE pasxoan Ha [IpyXeCTBOTO, KOMUTO MPOM3XOXKAAT OT W3NNaTeHu nuxeuM no
obnuraunoHHua 3aem Ha MpuiaHxayc MponbpTuc AL

lpe3 oTyeTHUA nepuoa [pyXecTBoTO e peanuaupano 4 452 xun. ne. NpUxXoan oT ycnyru 1 249 xun.
nB. chuHaHcoBM npuxoau, a kem 30.09.2017 r. ca peanuanpanu NPUXoau OT YCNyr B pasmep Ha 4 343
XWn. NB. ¥ (pUHAHCOBW Npuxoaun B pasmep Ha 189 xun. ne. Kbm 30.09.2018 r. e oTyeTeH puLCT B
npuxoauTe Ha ApyXecTBoTo OT 3,73% cnpsamo 30.09.2017 r. OTyeTeHuTe pasxoau npes TPETo
Tpumeceuue Ha 2018 r. ca B pasmep Ha 5 690 xun. ns., OT KOUTO 5 273 xuUn. NB. OT OCHOBHA AelHOCT
1 417 xun. nB. (PMHAHCOBWU Pasxoam.

Kem 30.09.2018 r. rogmHa akTveuTe Ha [pyXecTBOTO Bb3nuaaT Ha 8 324 xun. NB. KAaTO KbM Kpas Ha
2017 roawHa ca Bunu B pazmep Ha 6 882 xun. nB. unn pueT ot 20,95%.

Macveute Ha [pyxecTBOTO npes TpeTo Tpumeceune Ha 2018 r. otGensasaT pwueT oT 5,04% cnpsmo
Kpas Ha 2017 r., KOeTO Ce AbMKM Ha U3MEHEHUETO Ha TEKYLUTE 3aab/keHus oT 1 960 xun. ne. Kem
31.12.2017 r. po 2 376 xun. ne. kum 30.09.2018 r.

B kpas Ha feseTTe meceua Ha 2018 roguHa ce OTYMTa HETHO YBENUYEHWE HA NAPUYHUTE CPeaCTsa B
pasmep Ha 140 xun. ne.

Il. BMUAHUE HA BAXXHUTE CbBUTUA 3A TPUNHXAYC
NPOMBPTUC AL, HACTBIMNWNW NPE3 OEBETTE MECELIA HA 2018
r. W OKA3AINKN BNUAHWNE BBLPXY OTHETA KbM 30.09.2018 r.

Ha nposeaeHo Ha 28.06.2018 r. peaoeHO 3acepaHve Ha ODWO CbbOpaHue Ha aKUMOHEPUTE Ha
,rpuitxayc MponbpTuc" ALl e npreTo pelleHue 3a yBENMYEHVE HA KanwuTana Ha ApYXecTsoTo oT 850
000 (ocemcTOTHH 1 NeaeceT xunsaum) neea Ha 2 850 000 (ABa MMNUOHA OCEMCTOTUH M NefeceT Xunsam)
nesa 4pe3 u3gasaHe Ha Hosu 2 000 000 (aBa munuona) Bpos akuuu ¢ HOMMHanN 1 (eauH) nee Bcska
efHa, OT CbLUWS BUA U KNAc KaTo CbLUECTBYBALLaTa EMUCHSA 3KUWUKM HA APYHECTBOTO, @ UMEHHO HannyHu,
NMOUMEHHU, HENPUBWUNErUPOBaHW akuuK ¢ Npaso Ha 1 (eawH) rnac B o6WOTO cbbpaHue Ha akuuoHepuTe,
npaso Ha AUBUAEHT W NUKBMAAUMOHEH Asn. Bcekw eavH OT akuuoHepuTe npuaobuBa Takasa 4acT oT
HOBWTE aKuUWW, KOATO CLOTBETCTBA Ha HEroBWA OAMN B KanuTana npeaw ysenudyexueto. Ha 13.09.2018 r.
Ge BnucaHo B THLProBCKWA PErucTLp yBENUYEHNETO Ha kanuTana Ha apyxecTeoTo oT 850 000 nesa Ha 2
850 000 nesa.

He ca HacTununu Apyry BaxHM CbOUTWUS, KOWTO [a OKaxaT BAMSHUE BBLPXY DE3yNTaTUTE BLB
prvHaHcoBUA OTYET 3a AeseTTe Meceua Ha 2018 roguHa.
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lIl. PACKOBU ®AKTOPW, MPEL KOUTO E U3MNPABEHO MrPUNHXAYC

MPOMBPTUC ALl MPE3 OCTAHAINATA YACT OT ®UHAHCOBATA
rOOVHA

PuckoseTe, okasBawym BnNvaHWE BBPXY ASWHOCTTa M pesynTtatute Ha [pyXecTBOTO MoraT Aa
Obgar knacudurympaHu B 3aBUCUMOCT OT TEXHUS XapakTep, NposiBNeHue, cneuudukn Ha
OPYXEeCTBOTO U Bb3MOXHOCTTA PUCKBT Aa ObAe eNUMUHUPaH, orpaHnyaBaH unm He.

CucTeMaTuyHu PHUCKOEBE

Puck npoustuyaw oT obwara MakpoOMKOHOMMUYECKa, MONUTUYECKa U coluuanHa cuctema
M NPaBUTENCTBEHUTE NONMUTUKM

MakpouKoHOMWYECKaTa CUTYyaLUMAa U MKOHOMMUYECKMSA pacTex Ha bwnrapus u Espona ca ot
OCHOBHO 3Ha4YeHWe 3a pasBuTWeTO Ha [lpy)XeCcTBOTO, KaTo B TOBa 4YWCNO BrM3aT U
ObPXKABHUTE MOMUTUKN HA CbLOTBETHWTE CTPaHM U B YACTHOCT perynauvuTe 1 pelleHusaTa
B3€TU OT CbLOTBETHWUTE Ll|eHTpanHu BaHku, KOMTO BNUSAT Ha MOHEeTapHaTa M nuxeBeHaTta
NnonNuTUKa, Ha BanyTHWUTe Kypcose, AaHbuute, BBl uHdnauusa, BlompkeTeH aedbuumnT ©
BBHLUEH Abnr, npoueHTa Ha 6espaboTuua n CTpykTypaTa Ha goxoguTe.

N3bpoeHuTe BBHLUHKW (hakTopK, KakTo 1 Apyri HeGnaronpuaTHU NONUTUYECKN, BOEHHWM Uin
aunnomartuyecku akTopu, BOZewM A0 couuanHa HecTabwunHoCcT mMoxe ga gosegart go
orpaHu4yaBaHe Ha noTpebuTenckuTe pasxoau.

O6wurTe NpoMeHn B MONWTUKATa Ha NMPaBUTENCTBOTO W PErynaTopHUTE CUCTEMU MOXE Aa
AoBege 40 yBenu4yaBaHe Ha OnepaTuMBHWTE pasxogun Ha [py)KecTBOTO M Ha KanuTanosute
n3nckeaHWs. AKo bakTopuTe ONUCaHn No-rope ce matepvanuanpar, U3LUano UnNu YactudHo,
TO Te Ouxa MOrMUM p[a UMaT 3HAYUTENHO HEraTMBHO BNUSHME W nNocneacTseusa 3a
nepcnektusute Ha ,[puiHxayc [lMponbpTtuc” All, pesyntatute v Unu UHAHCOBOTO MY
CHCTOSHUE.

MonuTu4eckn pUck

ToBa € pUcKbLT, NPOU3TUYALY OT NONUTUYECKUTE NPOLECH B CTpaHaTa — PUCK OT NonuTuYyecka
pecrabunusaunsa, NpoOMEHW B npuHUUNUTE Ha YynpasneHwe, B 3aKOHOOaTencrBoTO W
MKOHOMUYeckaTa nonutuka. MNMonUTUYECKUAT PUCK € B NpsiKa 3aBUCKMMOCT OT BEPOATHOCTTA
3a npoMeHu B HebnaronpuaATHa MOcoKa Ha BoOAeHaTa OT NPaBUTENCTBOTO AbMrOCpPOYHa
nonuTuka. B pesyntaT Bb3HUKBA ONACHOCT OT HEraTUBHU NPOMEHU B BU3HEC KnumaTa.

ABnroCpoYHUAT NONUTUYECKW KNUMaT Ha bbnrapus n EBpona e ctrabuneHd u He npegnonara
ronemMu puckose 3a GbaellaTa UKOHOMUYECKA NOMUTUKA Ha cTpaHuTe. EBpouHTerpauusa Ha
CTpaHUTE OT pervoHa W NocnefoBaTENnHOCTTa Ha BbHWHATA W BbTPELHaTa NnonuTuka
rapaHTupar NnuncaTa Ha CbTPEeCEeHMA U 3HAYUTENHW NPOMEHWU B NpoBexaaHaTa nonvTuka B
Obaelle.
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WHMNaUMOHHNAT pUCK Cce CBBbp3Ba C BEPOATHOCTTAa UHMNAUMATa Aa NOBNUSE Ha peanHara
Bb3BPBLLIAEMOCT Ha WMHBECTUMUMWUTE. WHpnaumaTa Moxe Aa NOBNUse BLPXY pasMepa Ha
pa3sxoguTte Ha [pyxecTBoTO. TAXHOTO oBCnyXBaHe € CBbP3aHO C TEKYLIWUTE NUXBEHWN HUBA,
KOUTO OTpasseaT W HMBaTa Ha uHpnauus B cTpaHaTa. 3aToBa NOAABPKAHETO HA HWUCKM
WH(PNaUMOHHA HWBaA B CTpaHaTa Ce pasrnexaa Kato 3Hauvm hakTop 3a AewHocTTa Ha
,rpuiiHxayc MponspTuc" AL

WHchnaumoHeH puck

BanyreH puck

To3n puUck e cebp3aH ¢ Bb3MOXHOCTTa 3a 00esLieHKa Ha MecTHaTa BarnyTa.

3a bbnrapvs KOHKPETHO TOBA @ PUCK OT NpeXKaeBpPeMEHEH OTKa3 OT ycrnoBuaTa Ha BanyTeH
Bopa npu duKkcupaH Kypc Ha HauwoHanHaTta sanyta. lpegeua npuerata nonuTuka or
cTpaHa Ha npaewTencTsoTto v LleHTpanHata OaHka, ovakBaHuATa ca 3a 3ana3BaHe Ha
BanyTtHus 6opg Ao npvemaHeTo Ha ctpaHaTta B EBposoHara.

Bcsako sHaummo obesueHsBaHe Ha BanyTuUTe B pervoHa v rmaeHUTe nasapu Ha [pyXecTBOTo
MOXeE Aa UMma 3Ha4YuTeneH HebnaronpuaTeH edeKT BbpXy CTONaHCKUTE CyBEeKTU B cTpaHaTa,
BKNOUMTENHO BBbPXY KOMnanuaTa. Puck cbluecTByBa UM Toraea, Korato npuxoauTte W
pa3xoguTe Ha efiHa KOMNaHUs ce opMMUpaT B pasnuyH BanyTu.

JInxeeH puck

JInxBeHUAT puck e cebp3aH C BL3MOXHOCTTa 3a NPoMsHa Ha npeobnagaBawnTe NMXBEHU
pasHuWLLa B CTpaHaTa. HeroBoTo BNusaHWE ce U3passiBa C Bb3MOXHOCTTA HETHUTE JOXOAMN Ha
KOMNaHu1Te Aa HamaneaT BCNEACTBUE HA NOBULLEHWE Ha NUXBEHWTE paBHMLWA, NP KOUTO
ApyecTBoTo hHaHcKpa cBOATA AEWHOCT. JINXBEHWAT PUCK Ce BKNKYBA B KATEropusTta Ha
MaKpPOMKOHOMUYECKUTE PUCKOBE, nopaan (hakTa, Ye OCHOBHA NpeanocTaeka 3a NpomsiHa B
nUXBeHWUTE paBHWLLA e nosABaTa Ha HecTabunHOCT BbB (hMHAHCOBATa CUMCTEMa KaTo LSAnMo.
Tosn puck Moxe ga ce ynpaensea nocpeacTBom 6anaHCMpaHoTO U3NON3BaHE Ha PasnuyHU
M3TOYHMLM Ha (PMHAHCOB pecypc. TuUnu4eH npumep 3a NPOSIBNEHWETO Ha TO3WN PUCK €
rnobanHara WKOHOMWYEecKa Kpws3a, Npeav3BuKaHa OT NUKBWMAHWM npobnemMu Ha ronemwu
unoteyHu uHctuTyumn 8 CALL n Espona. B pe3ynTtaT Ha KpusaTa nuxseHuTe HanbaBku 3a
KpeauTeH puck Bsaxa npeocMUCnsHU WM nosuweHu B rnobaneH mawab. EdekTsT oT Tasm
Kpusa MMa ocesaTenHo nposeneHue 8 UatouyHa EBpona u Ha BankanuTte, n3paseHo B
orpaHuyaBaHe cBoBofHUA AOCTHN A0 3aeMHU CpeacTBa.

MoBuLIABaHETO HA NUXBUTE, NPU PaBHU ApPYrM ycnoeus, Bu ce oTpasuno BbPXy LieHaTa Ha
(buHaHCOBUA pecypc, U3non3eaH oT [py)XeCTBOTO NpW peanuaupaHe Ha pasnuyHn BusHec
NPOEKTWN.

PuckoBe, CBbp3aHu C NPOMEHU B HOpMaTUBHaTa ypep.ﬁa

Pesyntatute Ha ,[puitHxayc Mponeptuc” AL morat ga GbaaT NoBnAUSHU OT NPOMEHUTE B
HopmaTuBHaTa ypeaba. Be3aMOXHOCTTa OT NO-pagMKanHu NpoOMeHn B perynaTtopHaTta pamka
B bbnrapua moxe aa uma HebnaronpuaTeH edekT BbPXy AeAHOCTTa Ha [pyKecTBOTO KaTto
UAno, onepaTtuBHUTE My pe3ynTaTh, KakTo U PNHAHCOBOTO My CLCTORHME.
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dopcMmakopHU OBCTOSTENCTBA Ca BCUYKU NPUPOAHW, NOMUTUHECKU U APYrW KaTakKmusmu
(HABOAHEHUS, 3EMETPECEHNS, MPAXKAAHCKN HEMOAYMHEHNS, COMBCHLLUW, CTaYKU 1 Ap.), KOUTO
ca c HenpeaBuaeH xapaktep. PopcMaXopHW oBCTOSTENCTBA MOraT Aa BbAaTt U rpewwkn w
aBapun Ha martepuanHarta 6asa OT MEXaHWYEH XapaTKep, AbMMKALLN CE HAa YOBELUKA MU He
CUCTEMHa rpellka. HacTbnBaHeTo Ha TakMBa CLOUTUA MoraT ga Hapywart obuyanHus peg Ha
[OpyecTBoTO [0 OTCTPaHABAHE Ha NPUYUHEHUTE LLIeT!.

HECUCTEMATWYHWU PUCKOBE

Puck ot popcmaxopHu obecTosaTencraea

KpeauteH puck

ToBa € PpuUCKBLT, NPOU3TMYALL OT HEBL3IMOXHOCTTA Ha [lpyKecTBoTO Aa nocpeljHe
3aAbIDKEHNATA CY NO NpuBnedeHuTe cpeacta. Toil € CBbp3aH C HEHABPEMEHHO, YacTUYHO
UMK NbNHO HEM3NBIHEHME Ha 3aabipkeHuATa Ha ,MpuiiHxayc MNponvpTuc’ ALl 3a uannawaHe
Ha NUXBW W rMaBHULW NO 3aeMHUTE My CpeacTBa.

PuUCK OT HEBB3IMOXHOCT APYXKECTBOTO Aa obcnyxBa obnurayMoHHaTa eMUcus

Toan puck 3a [pyXecTBOTO € CBbp3aH C BEPOATHOCTTA 3a HEraTMBHO Bb3AEWCTBUE Ha
pasnuyHu akTopy, KOUTO MoraTt fga noBNUAAT Ha YCMNewHoTO u3nnaujaHe Ha
obnuraunoHHuA 3aem. TakoBa BNUsHWE MOXE A2 OKaKe Taka HapedeHwus ,NPOEKTEH pUcK’,
KOWTO BB3HWKBA NPU HEQOCTATBYHO obmucneHa puHaHCoBa cxema Ha 0BnuraunoHHUS 3aem
W nuncaTta Ha Ka4YecTBEeH aHanu3 1 OLeHKa Ha HeroeaTta MHBECTUMUWOHHA HAaCoYeHOCT, U HaW-
BEYEe Ha HEeroBOTO OTKynyBaHe. [peluky Bb3HUKHANW B pe3ynTaT Ha HeAocTaTb4yHO Aobpe
obmucneHa cxema mMorat ga [AoBefaT [0 4acTUYHA WM NbfHA HEeBBL3MOXHOCT Ha
OpyxecTteoTo fa obcnyxea obnuraynoHHaTa eMUCKs.

PUCK OT BBL3MOXHO OCHLWECTBABaHe Ha cOenku MexXxay ApyXecTeara B rpynara,
YCNOBUATA HA KOMTO Ce pasfiMuyaBaTr OT rnasapHuTe, KakTo M PUCK OT 3aBMCUMOCTTA OT
OEMHOCTTa Ha AbLUEPHUTE ApYyXKecTBa

B3avMOOTHOLWEHUATa CbC CBbP3aHU NULUa MoraT Aa nNpomM3TU4YaT OT AOroBOPU 3a BPEMEeHHa
dvHaHcoBa nomoly Ha ApyXecTeaTa B rpynarta v no noBoj CAENKW CBbp3aHu ¢ obudanHaTa
TbProBcka AEWHOCT.

PucKbT OT BB3MOXHO OCHLUECTBABAHE Ha CAENKW Mexay APYXecTBaTta B rpynara npu
YyCNnoBUSA, KOUTO Ce pasnuM4aBaT OT MnasapHuTe, ce W3pas3sea B MNOeMaHe Ha puck 3a
NOCTUraHe Ha HUCKa AOXOAHOCT OT NPEAOCTABEHO BBLTPELLHO-TPYNOBO huHaHCUpaHe. [pyr
pUCK, KOUTO MOXe fa Bbae NoeT e Npu OCLLUECTBABAHETO Ha BLTPELLUHO-TPYNOBU TbProBCKU
caenku, Aa He GbAaT peanuavpaHi 4OCTaTbYHO Npuxogw, a oT Tam u gobpa nevanba 3a
CbOTBETHATA KOMMNAaHWSA.

Puckoge, CBBbP3aHH C OEeWHOCTTa Ha OAPYyXeCcTBOTO

,FpuriHxayc MNponbpTuc” ALl € aKUMOHEPHO APYKECTBO U €BEHTYaNHOTO BroLUaBaHe Ha
HerosuTe onepaTuBHU pe3ynTaTu, PUHaHCOBO CLCTOAHUE W NEPCNEKTUBUN 3a Pa3BUTUE MOXE
Aa UMma HeraTuBeH edekT BbpXy py3ynTaTtute oT A4elHOCTTa U (DPMHAHCOBOTO CbLCTOSAHWE Ha
APYXecTBOTO.

OCHOBHWSIT PUCK, CBbP3aH C AENHOCTTA Ha [1pyXecTBOTO € Aa He ycrnee aa peanuavpa
COenku, KOUTo Aa opMMpaT NONOXKUTENEH PesynTaT OT AEeNHOCTTa.
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Puckoge, CBBpP3aHu ChC CTpaTernAaTa 3a pasBuTHe Ha gpyXecTBOoTO

Bvaewmre nevanbu M ukoHoMMYecka CTOMHOCT Ha ,[puiikxayc MponbpTuc Al
38BMCAT OT cTpaTterusaTa, u3bpaHa OT MEeHWIKBbPCKUA eKkun Ha KoMmnauusTa. MabopbT Ha
Henoaxogsiia crpaterMs Moxe Aa AoBeAe A0 3HAYWUTENHW 3arybu, 3a ToBa € HYXHO
BHUMATENHO aHanuanpaHe Ha nasapa.

Puckose, CBbLp3aHu C yNpaBneHUETO Ha APYXKECTBOTO

PuckoseTe, cBBLp3aHu C ynpaBneHWeTo Ha OpYKECTBOTO ca CrieaHuTE:

¢ B3EMaHe Ha rpellHn pelleHrs 3a TeKYLOTO YNpaBneHne Ha AeiHoCTTa , a OT Tam U
BiOWaBaHe Ha NUKBUOHOCTTA Ha hUpMaTa, KakTo OT BUCLLUMA MEHUAKBPCKW ChCTaB
Taka u onepaTtuBHUTe cnyxutenn Ha KomnanusTa;

¢ HEBBL3IMOXHOCTTa Ha MEHUIKMBHTA O3 CKMNKYU U3ro4HM AOroBopu 3a ynpasneHue Ha
HEABWXUMU MMOTH,

¢ HanyckaHe Ha KMK4O0BWU CRYXWUTENW M HEBB3IMOXHOCT Aa CE HasHauu nepcoHan ¢
HY>XHWUTE KadecTsa;

¢ PUCK OT MPEKOMEPHO HapacTBaHe Ha PasxoduTe 3a yNpasneHve U agMUHUCTPaUWS,
BoAell 0o HamansaeaHe Ha oblaTta peHTabunHOCT Ha KoMnaHuATa.

PuckoBe, CBbp3aHu € NPUBAMYAHETO M 3afibpPXKaHeTO Ha KBaNnU(ULMPaHn Kaapu

BusHecsT Ha ,IpuiHxayc MponbpTuc” Al @ 3aBUCUM B 3HAYMTENHa CTEMNEH OT NpPUHOCa
Ha uneHoBeTe Ha CuBeTa Ha agupekTopuTe. KbM MoMeHTa B [lpyXecTsoTo € HasHavaBaH
onepaTUBEH NepcoHan-2-mMa 4oBeka. YCnexbT Ha KOMNaHWATA LWe € OTHOCMM U KbM
cnocobHoCTTa i Aja 3aabpXa » MoTuBMpa Tean nuua. HesbamoxHocTTa Ha [dpyxecTBoTo aa
noAAbpXa AOCTATBYHO NOSASIEH, ONUTEH W KBanuguuMpaH nepcoHan 3a MEeHWOKbPCKM,
onepaTuBHWN N TEXHUYECKM NO3ULMM MOXeE Aa uma HebnaronpusaTeH eekT BbpXy AenHOCTTa
Ha [IpyXecTBOTO, OnepaTvBHWUTE My PEe3ynTaTh, KakTo U (PUHAHCOBOTO MYy CBLCTOSRHME.
PaspactBaHeTo Ha geiHocTTa Ha [pyXecTsoTo LWe aoseae A0 HeobxoaumocTTa oOT
Has3Ha4yaBaHETO Ha AONbMHUTENEH, KBanupULUMpaH NnepcoHan.

Puck ot 3aTpyaHeHMe MMM HEBBL3IMOXHOCT 3a ocurypsBaHe Ha HeobGxoaumoTto 3a
OCblLUEeCTBABaHE Ha AEWHOCTTa Ha OPYXeCcTBOTO (hMHaHCHUpaHe.

CobluwecTByBa pwcK OT 3aTpyAHEHWE WM HEBBL3MOXHOCT [IpyKECTBOTO fAa ocurypu
HeobxognmuTe AONBNHUTENHM CPEeACTBa 3a OCLLIECTBSIBAHE Ha [OeWHocTTa cu. TakoBa
3aTpyaHeHvie O BL3NPEnATCTBaNo AeNHOCTTa W pasBUTMETO Ha [py)KecTBoTo, a OT Tam U
Bb3MOXHOCTTa My [Aa M3NbNHABa aHraxumentute cu. puitHxayc Mponbptuc’ AL e
Hanpasun U34ncneHna 3a HeobxoauMOTO (hMHaHCMpaHe 3a OCbLUECTBABAHE Ha AelHoCcTTa
CY W EBEHTyanHoO 3aTpygHEeHUe Unu nunca Ha uHaHcupaHe LWe npuHyaun OpexecTeoTo aa
onepupa A0 pa3sMepbT Ha HanuU4yHUTE pecypcu, KOeTo e pednekTupa Bbpxy cnocobHocTTa
My Aa reHepupa AONBAHUTENHU BXOASLLMN NapUYHKU NOTOLM.

PUCK OT HEBBIMOXHOCT MNK 3aTpyoHeHWe 3a gpyXecTBOTO 44 c1:6upa B3€MaHWATA CMH.

ChblUHOCTTa Ha TO3M PUCK Ce n3pasaBa B 3aTPYAHEHWUE UMK HEBL3MOXHOCT [IpyXecTBOTO Aa
cbbupa B3eMaHuATa Cn MO CKMIOYEHW forosopu. 3a A3 Ce MUHUMU3MPA TO3U PUCK, BBLB
BCUYKM CKIONYBAHW [OroBOPWU 33 Haem M ynpaeneHwe oT [pyXecTBOTO Ce UMMIemMeHTupaT
YCNOBUA 3@ HAYWUCMEHWE Ha HakasaTenHu NUXBU WWUNW npefocTassaHe Ha obeslieTeHue.



< rPrOPERTIES

Taka ,Mpuitkxayc [Mponbptuc’ Al obesneyaBa  eBeHTyanHu uHaHcoBK npobnemu
NPoOW3THYaLLM OT Takuea 3aTpyAHEHMER WY HEBB3MOXHOCT Aa ckbupa B3emaHuaTa cu.

Puck ot cknw4yBaHe Ha 3HayuTenHM [OOroBOpM M3BBLH OOM4YaWHaTa OEWHOCT Ha
OpyxecTBOTO.

KbM MOMEHTa HAMA CbLUECTBEHWN AOrOBOPW, CKMIOYEHW M3BBH obuyaiiHaTa AelHoCT 1
KOUTO MoraT Aa AosefaT [0 3aAbIDKEHUSA WNWM nNpaBa pasnuyHU OT Te3W Bb3HWKBALLM B
obuyanHaTa My AENHOCT, KakTo U AOrOBOPWU BNNSAELM Ha cnocobHocTTa Ha [lpyxecTBoTOo Aa
M3NbNHABA 3a4bIKEHUATA CU NO CKNoYeHarta obnuraymoHHa emMucus.

®PUHAHCOB PUCK

DUHaAHCOBMSA PUCK 3aBUCM OT dena Ha Avfira B Uenus kanutan Ha dupmara.
AKUMOHepUTe HOCAT oBLKNA BM3HEC PUCK 3@ BCUYKN aKTUBM Ha vpmarta v AONbIHWUTENEH
PUCK OT M3NON3BaHETO Ha 3aemMu Npu hopMUpaHe Ha HEWHWUA KanuTan. Tos3n AonbiAHuTENeH
puck, HapeyeH uHaHCOB, € nopogeH oT oDOCTOATENCTBOTO, Ye pasxoguTe Ha dupmarta 3a
nnawjaHe Ha NUXBUTE W NOraleHnsaTa No HEWHWA OBNT ca dukcupaHu. KonkoTo no- BUCOK e
JenbT Ha A4bnra, TOMKoBa nNo-ronaMa e BEepoATHOCTTa A3 Bb3HWMKHAT 3aTpyaHeHus npu
obnyxeaHe Ha gbnra.

Tasn gonmbnHUTENHa hHaHCOBa HECUTYPHOCT Aontnea buaHec pucka. KoraTo yact ot
cpeacTeata, ¢ KOUTO hupmaTa cuHaHcUpa AeHOCTTa cu, ca noa dopmarta Ha 3aeMu Unu
ABArOBU LEHHW KHWKAa, TO NMaljaHuaTa 3a TeaW CpeAcTBa NpeacTasnsaeaT (hUKCUpaHo
3agbIDKEHME.

MNpuemnueara unu “HopmanHata’ cTeneH Ha (UHAHCOBUA PUCK 3aBUCK OT GuaHec
pucka. AKO 3a upmaTa cbliecTByBa Manbk OM3HEC pPUCK, TO MOXE [a Ce O4aKea, ue
nHBecTuTopute Buxa 6unu cernacHu 4a noemart Nno—ronsm UHaHCOB pUck U 0bpaTHo.

BanyteH puck

ﬂpy}KECTBOTO ocbllecTBABa CBOWUTE CAENKW OQOCHOBHO Ha BBLTPEWHWA nNasap.
OCHOBHWATE O0CTaBKM W npo,qamﬁme Ha ycnyru ce oChLUECTBABAT B NEBAa. ﬂ,py}l{eCTBOTO HE
€ U3NOXKEeHO Ha 3Ha4vYuTeneH sBanyTeH pMCK, 3alloTo NOYTU BECUYK HETOBW onepauui 1 COENKK
ca geHoMUnHWUpaHu B ﬁbnrapckw fieea 1 eBpo, a NocnegHoTo € C q}MKCMpaH Kypc cnpamo
NneBa Nno 3aKoH.

JlukBupeH puck

JINKBMOHWAT pUck e cBbp3aH C Bb3MOXHOCTTA ,[puidHxayc lMponbptuc” Al Aa He
noracu B [OroBOPEHVA pasmep u/unu B CPOK CBOW 3a4bJDKEHWA, KOraTo Te cTaHaTt
nmamckyemn. Hanwuneto Ha pobpu  UHAHCOBW NoKasaTenu 3a peHTabunHocTt W
KanuTanusauua Ha OadeHO OPYKeCTBOTO He ca rapaHT 3a Ge3anpobneMHO nocpellaHe Ha
TekywmTte nnawaxusa. JIMkBuaeH puck MoXe Aa Bb3HMKHE W npu 3abaseHn nnawaHusa oT
KIUMEHTW.

,Tpuinxayc MNponbpTuuc" Al npoBexaa KOHCepBaTUBHa MONUTUKA MO yrpaeneHue Ha
NUKBUWAHOCTTA, 4Ype3 KOATO NOCTOAHHO NogAbpa OnTUManeH NUKBWAEH 3anac OT NapudHuW
cpeactea U uma aobpa cnocobHOCT Ha (PUHaAHCKMpaHe Ha CTornaHckaka cu faewHocT. pu
HeoBxoaumocT [Ipy>XecTBOTO MOXe fja NoN3Ba NpUBNeYeH 3aeMHU CpeacTBa.



O PROPERTIES

ApyxecTBoTo ochbliecTBABa HabnoaeHWe U KOHTPON BbpPXY (haKTUYecKuTe napuydHu
noToLUM NO NEPUOAM U NOALABPXKE PABHOBECWME MeXAdy MaTypUTETHUTE rpaHuUN Ha akTuBUTe
W nacveuTe Ha 4QPYXECTBOTO.

NHdonaumoHeH puck

WHMNaUMOHHUAT pUCK Ce CBBP3Ba C BEPOSTHOCTTa MH(MNaUUATa Aa NoBnuse Ha peanHarta
BBb3BPbLUAEMOCT Ha UHBECTULUNTE.

OcHOBHUTE pHUCKOBE, CBBbP3aHW C NporHosaTta 3a uHgnauuaTa, ce OTHacAT 40 AUHamMukKaTa
Ha MeXayHapoAaHUTe LeHM “ [0 TemMna Ha WKOHOMMYecku pactex B bBbnrapus.
MexayHapogHUTe UeHU Ha CYpOBWUHUTE MOraT Aa HapacHaT No-3HauyuTenHo B pesynrar oT
NONMUTUYECKUTE KPU3W UMW HapacTBaHe Ha TbpceHeTo. OrpaHUYeHOTO NpeanaraHe Ha HAKou
CEeriCKOCTOMaHCKU CTOKM M OCOBEHO Ha 3bpHEHWTE KynTypu B MEXAYHapOAEH NNaH BbB
BPb3Ka C HeDNaronpuATHN KNUMaTUYHWU ABNEHUA, AONBNHUTENHO MOXE Aa Npeawussuka no-
BMCOKa WH(nauma B cTpaHaTta. C Bb3CTAHOBABAHETO HA BLTPELUHOTO ThPCEHE Ce O4akBaT
NO-BUCOKW OTHOCUTENHM NOTPeBbUTENCKN LIEHN Ha YCNyruTe B CPaBHEHWE C XPaHUTENHUTE U
HexpaHuTenHute crtokn. Cnopeg nporHosata Ha MWHUCTEPCTBO Ha UHaHcouTe 3a
MakpoukoHomu4yecknte nokasatenu go 2020 r. ce oyakBa TEMNBLT Ha HapacTBaHe Ha
MKOHOMUKaTa NOCTeneHHo Aa ce 3abasn M NPOrHO3HUAT CPEAHUAT pacTeXx 3a nepuoaa
2017-2020 r. pa Bbanese Ha 2.0%.

MHnaunaTa moxe Aa NoBnuse BbpXy pasmepa Ha pasxoaute Ha [pyXecTBOTO, Thbil KaTo
4acT OT MNacuBUTE Ha APYXECTBOTO cCa NUXBEHW. TAXHOTO oBCnyXBaHe € CBbP3aHo C
TEKYLMTE NUXBEHW HUBA, KOWTO OTpa3sBaT WM HWBaTa Ha WHNauus B cTpaHaTa. 3aToBa
NOAABPKAHETO HA HWCKM WHMNAUUOHHW HUBA B CTpaHata Ce pasrnexsga KaTo 3Hauum
thakTop 3a geviHocTTa Ha ,puiiHxayc Mponbptuc” AL

KM HacTOALWMAT MOMEHT M KaTo LSN0 MeXaHUsMbT Ha BanyTeH boph ocurypsiea rapaHumm,
Ye UHnauyuAaTa B CTpaHaTa We OoCTaHe NoA KOHTpon W HAMa ga uma HebnaronpusTHO
BNUSAHME BbPXY MKOHOMUKaTa Ha cTpaHaTta, U B YaCTHOCT BbpXY AeNHOCTTa Ha [1py»XecTBOTO,
a OT Tam W BbPXy Bb3MOXHOCTTA My pAa obcnyxea obnurayvoHHata emucus. Hsma
UHAMKaLUWMK 32 CblUeCcTBeHM hNyKToauum B HUBOTO Ha WHnauus npes nepnoga obxsaluall
cpoka Ha obrnuraynMoHHUA 3aeMm.

MEXAHWU3MW 3A YNPABIIEHWE W MUHUMWU3UPAHE HA PUCKA

MazapeH [an, UeHoBa MOMUTUKA, W3BBLPLUBAHE HA MAPKETUHrOBW MPOYYBAHUS W
EnemeHTUTE, ouyepTaBalyy pamkaTa Ha ynpaBneHWe Ha OTAENHUTE PUCKOBE, ca NpsKo
CBbp3aHM C KOHKPETHW MpoLeaypu 3a CBOEBPEMEHHO MNpedoTBpaTsABaHe W peluaBaHe Ha
€BEeHTYyanHu 3aTpyaHeHus B AenHocTTa Ha [puiHxayc MponbpTuc” AL.

Te BkntoYBaTt TeKyLl aHanwvs B cCnegHuTe HanpaeneHws.

¢ uscnejBaHWA Ha pa3BUTUETO Ha nasapa,

¢ LAMOCTHa MOMWTUKA NO YNPaBfEHWeTO Ha akTUBWTE U NacuBUTE Ha APYIKECTBOTO C
Len onTUMUIMpaHe Ha CTPyKTypaTa, KayecTBOTO M Bb3BPBLLUAEMOCTTA Ha akTUBUTe
Ha ApYXeCTBOTO;

¢ ONTUMW3MPaHE CTPYKTypaTa Ha NPWBMEYEHUTE CPEACTBAa C Ornea OCUrypsBaHe Ha
NUKBUAHOCT U HaMansBaHe Ha (PMHAHCOBWUTE Pasxon Ha APYXKeCTBOTO;

¢ eeKTVBHO yrnpaBneHne Ha NapuyHUTE NOTOLN;



o PROPERTIES
¢ ONTUMW3UpaHe Ha pa3XoduTe 3a ynpaeneHne WU 3a BeHLUHWU YyCNyru;

HacTbnBaHeTo Ha HenpeaBWAEHW CLOUTUA, HenpaBUnHaTa OLEHKa Ha HaCTOAWWUTE
TEHAEHLUWUM, KaKTO U MHOXECTBO APYrM MUKPO- U MakpOMKOHOMWYECKM dhakTopu, moraT Aa
NOBAWSAT Ha NPeLUeHKaTa Ha MEHUKBLPCKUS KN HAa OPY)KECTBOTO. EAVHCTBEHUAT HauuH 3a
NPeooNABAHETO Ha TO3U puck € paboraTta ¢ NPOMECMOHANUCTM C MHOTOrOAULLIEH OMNWT,
KaKTO W MOAABPXAHE HAa MaKCUManHo NbNHa U akTyanHa uHgopmauuoHHa 6Gasa 3a
pPasBUTUETO U TEHAESHLMATE Ha Na3apa Ha ynpasBreHue Ha HeBKUMU UMOTH.

YNPABNEHUWE HA PUCKA

OBuwoTo ynpaBneHue Ha pucka € hoKycupaHo BbpXY MPOrHo3vpaHe Ha pesynTtaTtuTe oT
onpeaenexHn obnactu Ha nasapa Ha HeABWKMMK UMOTH 3a NOCTUraHe Ha MUHUMU3apeHe Ha
noTEeHUManNHUTe oTpuuatenHn edektn, Kouto 6uxa Mornm Ja ce OTpasaT Bbpxy
dbwvHaHcoBuTe pesyntatv. M3sbpluBa ce nocTosHHO HabnwpeHve W aHanuaupaHe Ha
nasapHUTE LEHW Ha HaemMuTe Ha OMpuMC NomeweHwus, 3a ga Ce MUHMMU3Mpa pucka OT
CKIHOYBAHETO Ha NOTEHLMANHO HEN3rogHN AOroBopy 3a Haem. CbLLU0 Taka aHananMsmpaHeTo
Ha nasapa Ha HeaBWXMMW MMOTW [aBa WHAWKAUWA Kora € Hau-noaxogsawmaT MOMEHT 3a
Apy»KecTBOTO Aa U3BLPLUBA MHBECTULMA.

V. UH®OPMALIMA 3A CKNKOYEHW TONEMW COENKW MEXOY
CBBbP3AHU INMUUA NPE3 TPETOTO TPUMECEYUE HA 2018 r.

Mpes at4yeTHUs nepuopg ,MpuiHxayc MponbpTuc” ALl HAMa CKITIOYEHW FONEMW CAENMKN MeXIY CBbp3aHu
nuua.

19.10.2018 r. Wea NapeaHcka-CodouaHcka,
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MEX/IMHEH UHIAUBUAYAJIEH ®PUHAHCOB OTYET
30.09.2018r

Hactoawmar otuer cuabpika 25 crpanuum
Oxtomepu 2018, Copusn



MEXAWHEH UHAWBUAYAJIEH ®UHAHCOB OTHET
HA ", TPUHHXAYC IMPOITBPTUC” AT
K'bM 30 centemepn 2018 FTOJAHHA

HH®OPMALHA 3A IPYXECTBOTO

Cenamuine v aapec Ha yipapnenue: rp. Codust, 6yn. “Xpucropop Konymo™ Ne 43

Ilpeaverst Ha peiinocr na TPUMHXAYC IPOIBPTUC AJl - IMokynko-npoaa6a Ha HeIBHKHMMU
MMOTH, Ppa3BHTHe. O/laroycTposiBaHe M CTPOMTENHA JeHHOCT, HaeMHa JAeMHOCT. KOHCYJITAHTCKH W
VIIPABJICHCKH YCIYIH. IOKYIIKA Ha CTOKH M JPYId BeLM ¢ Leli npoaaxba B MbpBOHAYAIeH UK MpepaboTeH
BH/l, TBPIOBCKO MPEICTABUTEICTBO M MOCPEAHHYECTBO, KAKTO M BCAKA Jpyra JeHHOCT. KOATO He €

3abpaHeHa OT 3aKOHa.

OCHOBHa HEﬁHOCT: npe3 OTHETHHA MEPHOA OCHOBHATA ,Z[EI::IHOCT Ha ﬂpy)KCCTBOTO € CBBbp3aHa C CBbP3dH C
yrpaBsjeHHe H OT/JaBaHe TI0Jl HAEM Ha HEABHMKHMHM HMOTH, MNpPelOCTABIHE Ha 3a€MHM Ha He(PUHAHCOBH

NpeAlpHATHA
BYJICTAT: 200923185
Perucrpauud: Bnucano B Peructspa Ha Thprosekute npyxectsa EMK 200923185

Kanuran: 2 850 000 //1sa MAH. OCEMCTOTHH ¥ NeeceT XHNAaM / nesa pasnpezneaeH B 2 850 000 /asa miH.
OCEMCTOTHH W TrefeceT  Xuisan/ Opos HEMPHBHINTHPOBAHM aKIMKW Ha MPUHOCHTEN, C HOMHHAIHA
cToiHOCT | JIeBa BCAKa e/Ha.

Kbm 30.09.2018r. [Ipy:KecTBOTO MMA HAeT nepcoHan — 3 YoBeka.
KbM nataTa Ha H3roTBAHE Ha HACTOALIHS OTUET aKITHOHEPH B JIPYKECTBOTO ca:

¢ Kamanua Tpediaunr JIT/ — [IpyskecTBo yupeneHo M BaTHAHO ChLUECTBYBALLO ChIVIACHO 3akoHHTe Ha Kunbp, ¢
per. 1 122876 — 2 308 500/aBa MJIH. TPUCTa U OCEM XMJ. U METCTOTHH/ Gpos akumu, npeacrasiassamu §1% ot
Kanurana:

[Maybp Jlomxuctuke EAJ] — JIpy>kecTBO yuepeaeHO M BNIUCAHO B ATEHLMA NO BNUCBAHHUATH, THProBCKH
peructbp ¢ EUK 175227641 - 19%



MEXIHHEH HHAWUBUAYAJEH @UHAHCOB OTUET

HA ",TPUAHXAYC [MPOIIBPTUC AL
KBbM 30 centemspu 2018 TOJAUHA

OTHYET 3A BCEOBXBATHMHS 10X0/
Kbm 30.09. 2018 HEKOHCOJIUAHUPAH

Hpyru noxoam ot aekiHocTTa (HETHO)
Pasxonu 3a matepuainu

Pa3xoau 3a BLHILHH YCAYTH

Pa3zxoau 3a Bb3HArpaKACHHS MU OCHT. BHOCKH
Pa3xoau 3a amopTH3aunu

IMeuanba oT omepaTHBHA AeiiHOCT

DUHAHCOBH NPHXOIH/(Pa3xo/H), HETHO
Heuanba npean nanbuH BbPXY neuanbara

Pa3zxon 3a nannium BbpXxy nevantara

Herna neuanba 3a nepuoaa

Apyr BeeobxBaTeH 10X0] 3a EPHOAA
Q6w BceoOXxBaTeH A0X0]

3ary0a Ha akums

Ileyanba Ha akuus

Hpunoscenusma na cmpanunu om 5 00 25 ca nepasdeania wacm om hpunancosus onuem.

=

Hinvanumenen oupexkmop:
Hea 'apeancra-Cogusincka

N
Cuemasumen:
Cunexcana encea

Hama: 16/10/2018 2.
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30.09. 2018 30.09. 2017
BGN'000 BGN'000
4 452 4 343
(33) (17)
(5072) (5 085)
(35) (30)
(133) (115)
(821) (904)
(168) (51)
(989) (955)
(989) (955)
(989) (955)
(0.34) (1.12)

(3% ]



MEXJIUHEH UHAMBHAYAJIEH ®UHAHCOB OTYET
HA ",,TPUUHXAYC ITPOITBPTHC AL
K'bM 30 centemspn 2018 FTOAMHA

OTHYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

K'bM 30 CentemBpn 2018 TOAHHA

AKTHUBH

HeTexkyun akTHBI

MalunHi 1 chopamenua M pasxoan 3a npuaodnesane Ha JIMA
HemarepnanHu akTHBH

MHBecTHLHHY B AbLIEPHH NPEANPHATHS

Tekywm akTusn

B3emaHus OT KIMEHTH H 10CTaBYHLH
Twproscku u apyri B3emMaHus

[lpeannatenn pazxonu

Bzemanua 0T CBbp3aHH ML

DUHAHCOBH AKTHBH

[TapHuHuK cpeacTBa W KPATKOCPOUHH AETO3HTH

OBIIO AKTHBH

COBCTBEH KAINIUTAJ U INTACUBH
CobcTBeH KanuTan

OcHoBeH KanuTaj

HeBHeceH kanuTan

Pesepeu

Hepasnpenenena neuanda/(zaryda)
Texyw ¢uHancos pesyarar

0610 cobcTBeH KanuTad

HCTEK}'I.[III JANbAKEHHA

3aabiKeHus no o0AWraunoHHHT 3aeMN

Texymn 3agbikeHns

3anbKeHHA KbM I0CTABYHLIN H KIHEHTH
3anbmKeHns no o0NUrauHoOHHH 3aeMH
3aabaKeHHA KbM CBbP3aHH J1HLa
THProBekH 1 APYIH 3a0bIAE HHs

0610 nacueu
ObUIO COBCTBEH KAIIUTAJI U ITACUBH

o 30.09. 2018 31.12. 2017
BGN'000 BGN'000

85 (%)

555 604

3 280 3280

3920 3976

: 627 934
8 1 744 94
. 30 63
15 47 i
0 1761 1722
1 195 55
4 404 2 906

8324 6 882

e 2 850 850
12 . (%)
12 3 .
12 (2216) (557)
12 (989) (1659)
i (352) (1378)
13 6 300 6300
6300 6 300

14 1655 1479
13 112 37
= 10 101
= 599 343
2376 1960

8 476 8 260

8 324 6 882

Hpuaoscenuama na cmpanuyu om 5 0o 25 ca nepazdeana wacm om unancogus omuent.

Hsnvanumenen oupekmop:
Hea 'apeancxa-Coghusiticka

Cocmasumen:

Crexcana Feneea

Hama: 16/10/2018 2.



MEXJIWHEH UHAWUBUAYAJIEH ®UHAHCOB OTYET
HA ", T/PHHHXAYC NPONIBPTUC AL
K'bM 30 centemppn 2018 TOJJUHA

OTYET 3A MAPHYHUTE NOTOUH
Ktm 30.09.2018 roauna

[TapHyHH NOTOUN OT ONEPATHBHA AeiiHOCT

[TocTbNAEHUS OT KIHEHTH

IMnamanusa Ha 10CTaBUMLM

[Inawanus Ha nepconana u 3a COLUMATHOTO OCHIYPSBaHe
Jpyru nocrsnneHus/(niaanys), HeTHO

HeTHi napuyunn noroun (M3MoA3BAHM B)/OT onepaTHBHa
aeiiHocT

IMapu4HH NOTOUN OT HHBECTHLMOHHA JAefiHOCT

Mapuynu notoun ¢ JIMA

[Tonyuens NUXBYH N0 NPEIOCTABEHH 3aeMH

[Moxynka Ha HHBRCTHIINM

HeTHn napHyHu noToun H3noN3Bann B HHBECTHUHOHHA
aeiiHoCT

IMapu4un notoun ot gpHHANCOBA AeiiHOCT

[TocThnneHus OT eMUTHPAHE HA LEHHH KHHKA
IocTbraeHus No NU3MHIOBH A0rOBOPH

[TocThnnenus or 3aemMn

[Inawanus no 3aemMu

[locTbnnenns o1 TUXBH N0 3a€MN U TH3UHIOBH I0FOBOPH
[lnaiianus Ha THXBH MO 3aeMH H JTM3HHIOBH JA0TOBOPH
[Mnamanns Ha 3a0bAKEHUS N0 TH3MHTOBH JOFOBOPH
Jpyru noctsnneHus

HeTHH napuunn noTouH oT GpHHAHCOBA AeiiHoCT

HeTHo ypeanyenne/(HamaieHie) Ha NAPHYHNTE CPEACTBA
ITapuunn cpeactsa Ha | anyapn

Mapuynn epeacrea na 30 CenremBpn

30.09.2018  30.09.2017
BGN'000  BGN'000
5992 6 048

(6 493) (7901)
(29) (20)

116 138

(414) (1735)

; 42

- (3 280)

3 (3 238)

515 -
1048 5211
(857) (129)
(152) (148)

- 39

554 4973

140 -

55 91

195 91

ITpunencenuama na empanuyu om 5 0o 23 ca uepame’.ﬂm yqcm om gunaicosus omuen.

T S

Hinmvanumenen oupexmop:
Hea Iapeancra-Copuancka

Coemaeumen;
Crnexcana I ’;és




MEAMHEH HHAWBUAYAJEH ®HHAHCOB OTYET
HA ", TPHHHXAYC ITIPOITBPTUC”A /]

K'bM 30 centemspn 2018 TOJHHA

OTYET 3A NIPOMEHHTE
B COBCTBEHUS KAITHUTAI

KbM 30 CENNTEMBPH 2018 TOJIUHA

Ha 1 auvapu 2017 r.
HeBHeceH kanuTan

Ha I aexemepn 2017 r.
Paanpenenenie Ha uHancosns pesyarar

Texyw ¢uHaHcoB pesynrar
061110 BeeoDXBATEH 10X0T

Ha 31 nexkemspn 2017 r.

Ha 1 Slnyapn 2018 1.

Pasnpenenenue na dunaHcosus pesynrar
Heenecen kanutan

Buecen kanutan

Tekyu dunancos pesynrar
00110 BceodXBaTeH AOXO]
Ha 30 centemBpu 2018 r,

OcHoBen Hepasnpenenenu Texyw Obwo
akudoHepen  Pesepru neyanon/ ¢unancos cobcTBeH
KanuTan (3aryon) pesyarar Kanuran
Xun. e, X, e, Xl 6. XU, Ae. xun. s,
850 3 61 (618) 296
(15) - - - (15)
835 3 61 (618) 281
2 = - (1 659) (1659)
: S - (1 659) (1659)
835 3 61 (2277 (1378)
835 3 61 (2277) (1378)
1 500 - - - 1500
515 2 5 = 515
= = - (989) (989)
2 = (989) (989)
2 850 3 61 (3 266) (352)

Hpunoxcenunma na cmpanuyu om 5 00 25 ca uepazoenna wacn om (unancosus omyent.

Hinvanumeien oupekmop:

Hea Iapeancka-Cohusncra

/
Cocmagumei:

Cencana Fene

Hama: 16/10/2018 2.



MEAKIHWHEH WHAWBUAYAJIEH ®HHAHCOB OTHET
HA ", TPHUHXAYC IIPOIIBbPTUC” AL
KBM 30 centemspu 2018 TOJAHHA

1. NHOOPMALIUA 3A IPYXECTBOTO

‘TpuiHxayc [MponbpTuc” ALl € TbProBCKO APYXKECTBO, PEerucTpupaHo B bBbnrapus U cbe
cepanuuwe u agpec Ha ynpasnenue: Cocpua — n.k. 1592 6yn. “Xpucrogop KonymG” Ne 43. CraebHaTta
peructpaumsa Ha gpyxecresoto € 2009 r., rp. BapHa
EWK 200923185
A0C Ne 200923185

1.1.Cob6cmeeHocm u ynpaeneHue

Pernctpupannat kanutan Ha gpyxectsoto € 2 850 xun. nesa, pa3snpeneneH B 2 850 x.6pos
(MOMMEHHHM) aKUMK C HOMWHanNHa cTolHocT 1 nBe.
CoBcTBEHMK Ha aKUMOHEPHUA KanuTan Ha ApY)XecTBOTO € !
1. Kamanusa Tpengunr [1T] — [ipyxecTBO y4YpeaeHo v BannaHo CbLUeCTBYBALLO CbIMacHo
3aKkoHuTe Ha Kunep, ¢ per. | 122876 — 81%
2. Maywp Jlopxwmctuke EAL — [OpyxecTeo yyepeaceHo v BNMcaHo B AreHUms no BnUCBaHUATS,
Tweproseku pernctbp ¢ EMK 175227641 — 19%

[pyXecTBoTo e ¢ eaHOCTENEHHa CUCTEMa Ha ynpasneHue. CbBEeTbT Ha AUPEKTOPUTE CE CbCTOM
oT Tpu uneHa B cberas: Mea Xpuctosa lMapeancka - CodwmsiHcka, MNnamed lMNees [Nates u Hukonan
ATtaHacos [layeB. [IpyXecTBOTO Ce npeAcTaBnABa W yNpaenaBa OT M3NbIAHUTENHWUS AupekTop WBea
Xpuctosa NapeaHcka-CodusHcka.

1.2. Pesrome Ha QeliHocmma

MNpeaMeTsLT Ha AeNHOCT Ha [APYXECTBOTO Npe3 OTYETHUS NEepuo BKMKYBA ynpasneHue u
OTAaBaHe NoJ HaeMm Ha HeABWXWMU MMOTW, NMpedocTaBAHe Ha 3aeMW Ha He(UHAHCOBU NpeanpusiTUA.
OTyeTHata ¥ yHKUMOHanNHaTa BanyTa Ha gpyxecrtsoto € nes (BGN). HacTtoawmaTr mexauHeH
(huMHaHCcoB OoTYeT € nsgageH Ha 16.10.2018 r.

2. OCHOBHHW NONOXEHWA OT CHETOBOAHATA NOJIMTUKA HA APYXXECTBOTO

2.1. ba3za 3a uzzomesiHe Ha huHaHcogusi om4yem

2.1.ba3a 3a uszomesiHe Ha (puHaHcoeuss omyem

WHameuayanHuaTt chuHaHcos otyeT Ha ‘[punHxayc MNponbptuc” ALl € M3roTBEH B CLOTBETCTBUE C
BCUYKM MexayHapoaHu ctaHgapTv 3a uHaHcoso otunTaHe (MCPO), kouTo ce CbCTOAT OT: CTaHaapTu
3a (OUHAHCOBO OTYUTaHE W OT ThIKyBaHWA Ha KomuTeTa 3a pasacHeHus Ha MCPO (KPMC®O), ogobpeHu
ot Cobeeta no MexayHapoaHn cyeToBOoAHW cTaHaaptv (CMCC), u MexayHapoaHWTe CHeTOBOAHM
CTaHAapTV K TbrkyBaHmATa Ha [ocTosHHUA komuTeT 3a passcHasaHe (MNKP), ogobpenun ot KomuteTta no
MexxpyHapoaHu cyeTosogHu ctanaapT (KMCC), kouto edpektusHo ca 8 cuna ot 1 aHyapu 2017 r., u
kouTto ca npuetn ot Komucusata Ha Esponeickus cbio3s. MCPO, npuetn ot EC, e obuwonpuertoTo
HauMeHoBaHWe Ha pamkaTa ¢ 0bulo npegHasHayYeHue-cHeToroAHa Dasa, ekBMBaneHTHa Ha pamkara,
BbBedeHa C AeduHmuuATa cermacHo § 1, T. 8 ot [onbnHutenuute pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaumeHoBaHueTo ,MexayHapogHn cyeToBogHM ctaHgaptn”’ (MCC).
3a Tekyujata uHaHCoBa roAnHa [ApYXeCTBOTO € MPUeno BCUYKWM HOBU W/WUNW PEBU3NPaHM CTaHgapTv u

TBNKyBaHWA, mM3pageHn ot CueeTa no MexgyHapoaHu cuyetoBogHu craHgaptv (CMCC) wu pecn. ot
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Komuterta 3a passcHeHns Ha MC®O, kouto ca bunu ymecTHu 3a HeliHaTta genHocT. OT Bb3npremaHeTo
Ha Tesu CTanAapT¥ Wunu TbIKYBaHWUA, MPaKMUYecKu npunoxumu 8 Eeponelickusi cblo3 3a 200UWHU
¢uHaHcoeu nepuodu, 3anoysauju Hal-paHo Ha 1 sHyapu 2017 z.pecn.- u 3a npednpusmus e P
bbrizapus, He ca HacTLNUNW MPOMEHW B CHETOBOAHATA MOMWUTHKA, OCBEH HAKOM HOBWU U Pa3LUUPRBAHETO
Ha Beye yCTaHOBEHW OnoBecTsABaHWA, 6e3 ToBa Aa AoBeAe A0 APYrv NMPOMEHU - B KnacudukauuaTa unm
oLieHKaTa Ha OTAENHN OTYETHU 0BeKTW 1 onepaLvn.

HoBUTE W/IKUNK NPOMEHEHUTE CTaRAaPTV U TLIKYBAHWSA BKNOYBAT:

e MCC 12 (npomeHeH) faHbyu ebpxy doxoda (8 cuna 3a 200uWwHU nepuodu, 3anoysauu Ha umu
cned 01.01.2017 2. — npuem om EK) - npusHasaHemo Ha omcpoyeHu OaHbYHU akmueu 3a
Hepeanu3upaHu 3azybu. Tasu NPOMSHa NOACHABA OTCPOMEHUTE AaHbUM MPU CriydauTe, Korato
aKTUB Ce OLEeHsiBa MO Cnpaeejimea CTOMHOCT U OLUEHKaTa no cnpaBeanusa CTOWHOCT € Mo-HUcKa
OT AaHbyHaTa Hasa. YTOUYHEHVNETO BKMIOYBA: @) BPEMEHHW Pa3nuku Bb3HUKBAT HE3aBUCUMO Aanu
GanaHcoBata CTOMHOCT Ha akKTMBa € MO-HWUCKA OT AaHbyHAaTa My OCHOBA, 6) CLOTBETHOTO
npegnpusitTue 6u TpAGBano ga npeueHn Npy onpeaensHeTo Ha cBouTe BbAelUMn AaHbYHN nevantm
Aanwv bu morno aa npucnaga no-ronsima cyma ot 6anaHcoBaTa CTOMHOCT Ha akTuBa UK He; B) aKo
cnopea AaHbYHOTO 3aKoHOAATEeNCTBO MMa OrpaHUYEHUs 33 M3NOM3BaHETO Ha AaHbuHU neydanbu,
CpeLLy KOUTO MOXe Aa Ce BL3CTaHOBABAT ONpefenexH 0TCPOYEeH AaHBYHN aKTUMBW, TO NperneasLT
W oueHKaTa Ha Bb3CTAaHOBABAHETO Ha OTCPOYEHUTE AaHbYHW akTuBK Tpsibea fa 6bae HanpaseHa
B KOMOMHAUMA C OCTaHanuTe OTCPOMEHW AaHbYHW aKTWBM OT CbLUMA BUA; U I) HAManeHWaTa 3a
AaHbYHW UEenu, B pesyntar oT 00paTHOTO NPOABNEHWE Ha OTCPOYMEHW AaHbYHW aKkTUBU, ce
W3KNK4BaT OT nporHo3aTa Ha Obgewute paHbYHU neyvandbu, UM3nNon3BaHW 3a OUEHKA Ha
BBb3CTAHOBVMMOCTTA Ha Te3¥ akTUBW. PBHKOBOACTBOTO € HanpaBuno NpoyyYsaHe U e onpeaenuno, 4ye
Ha TO3u eTan He Ce Hanara U3roTBAHETO Ha AONBLMHUTENHW pa3LVpPEHW OMOBECTABAHWA W/WNu
NPen34nUCNeHns Ha OTCPOYEHUTE MY AaHBLYHW aKTVBW, CBBP3aHU C FOPENOCOYEHUTE Criyyan.

e MCC 7 (npomeHer) Omyem 3a napuyHume nomouyu — OMHOCHO UHULUamuea 3a 0nosecmsasaHus
(8 cuna 3a 200uwHuU nepuodu om 01.01.2017 2. — npuem om EK). Tasn npomsaHa e BaXHO
passiCHeHne Ha caMusi CTaH4apT C Hacoka KbM UHOpMaumsiTa, NnpefocTaBaHa Ha noTpebuTenuTe
Ha (OUHAHCOBWTE OTYETWU, KOWTO AAa MOraT ga nopobpsAT pasbupaHeTo CM 3a NUKBMAHOCTTA M
dhurHaHcoBMTE ONepaunn Ha 4PYKECTBOTO.

MpomMsAHaTa U3NCKBa AOMBLNHUTENHO OMOBECTABAHE U NOAICHEHWS Aa 6bAaT HanpasBeHW OTHOCHO
NPOMEHNTE B NacHBUTE Ha OPY>KECTBOTO BbB BPbL3Ka C. (a) NPOMEHU OT (huHaHcHpaLLara 4enHoCT
B PE3YyNTaT Ha onepauvu, BOAELLM A0 NPOMEHU B NapuyHUTE notoum, wnu (6) npomenun B pesynTar
Ha Henapu4yHn TpaH3akuun KaTto npuaobuBaHus M OcBODOXAaBaHWA, HAYMCNABAHUSA Ha NUXBMK,
eeKT! OT KyPCOBM Pa3nuKk1, NPOMEHU B CNpaBeANNBUTE CTOMHOCTU U APYr NogoBHU. MpomeHu
BbB huHaHcoBK akTvem 61 cneaBano fa ce BKIOYaT B TOBA ONOBECTABAHE, aKo NPOU3TUYALLM OT
TOBa nNapu4HW noTouM ca nNpeacTaBeHn KbM uHaHCWpawarta AelHocT (Hanpumep, npu
onpegeneHn xemk onepauun). [JonycTmo € BKINOYBAHETO M Ha NPOMEHW B Apyrn 0BeKTW, KaTo
4YacT OT ONOBECTABAHETO, KaTo Te Ce MOCOYBAaT OTAENHO. PLKOBOACTBOTO € HanpaBuno NpoyysaHe
n e onpegenuno, 4Ye Ha TO3W eTan He ce Hanara W3roTBSHETO Ha AOMBLIHUTENHW paslUnpeHu
OMNOBECTABAHUS
Kbem patata Ha nybBnukyBaHe Ha TO3W (DWHAHCOB OTYET Ca W3QafeHW, HO He ca BCe Oule B cuna 3a
rogviHW nepuogu, sanoysawm Ha 1 aHyapn 2018 r., HAKONKO HOBW CTaHAapTa M PAa3ACHEHWUS, KaKTO W
NPOMEHEHN CTaHA4apTW W PpasACHeHWA, KOWTO He ca 6unu npueTu 3a NO-paHHO MPUMOXEHWe OT
OpY>XeCTBOTO.
OT TAX pBKOBOACTBOTO Ha [Ipy)eCTBOTO € npeugHuno, Ye crnegHuTe Guxa uManu noteHuyuaneH edekr B
Obaelle 3a NPOMEHU B CYETOBOAHATA MONUTUKA U KNACUPUKALMATA N CTOMHOCTUTE Ha OTYETHU 0BeKTH
BbB (PUHAHCOBUTE OTYETM Ha 3a CneaBalUy Nepuoan, a UMEeHHO;

e MC®O 9 QuHaHcosu uHCMpyMeHmu (8 cuna 3a 200uwHu nepuodu om 01.01.2018 2. — npuem om
EK). Tosu cmaHOapm e Hoe cmaHOapm 3a buHaHcosume uHcmpymeHmu. KpaiiHomo my
npedHasHayeHue e d0a aamecmu u3yano MCC 39. MpoekTbT Ha NoAMAHATaA C HOBMA CTaHAapT e
npeMvHan npes Tpu dasu: ¢asa 1 Knacudpukauma m oueHsBaHe Ha (hUHAHCOBUTE aKkTUBU U
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nacusu; casa 2 C4eTOBOAHO OTYUTAHE Ha xeakupaHeTo; u hasa 3 Metogonorus Ha onpegensHe
Ha obes3ueHkata. Tasu okoH4atenHa Bepcus Ha MCQO 9 pobaes HOBUSA MoLen Ha o4yakeBaHaTa
3aryba npu obeaueHka 1 NPOMEHA MOAENaE 3a KNnacudukauma 1 oLieHKa Ha PUHAHCOBUTE akTUBK.

e MC®O 9 (npomeHeH) — QUHAHCOBU UHCMPYMEHMU — OMHOCHO Ccflyyau Ha HeaamusHU
KOMMneHcayuu npu npedcpoYyHo rnoezacsieaqe U Modugukauuu Ha ¢huHaHcosu nacusu (8 cuna 3a
200uwHu nepuodu om 01.01.2019 2. — He e npuem om EK).

e MCQ®O 7 (npomeHeH) PuHaHcosU UHCmMpymeHmu: OnosecmseaHus — OMHOCHO 0bneKYeHuemo 3a
npeusqucrieHuemo Ha cpasHumenHu nepuodu U Ccebp3aHume C Mmax ornosecmsgaHus npu
npunazaHemo Ha MC®O 9 (e cuna 3a zo0uwHu nepuodu om 01.01.2018 2. — npuem om EK).
Tasn npomaHa e cCBbp3aHa C BbBeXxgaHe Ha obnekdyeHMe OTHOCHO HeobxoaumocTTa oOT
NPen3yYncrneHne Ha cpaBHUTENHUTE (PUHAHCOBKU OTHETH WM BBL3MOXHOCTTa 3a MpefoCTaBAHE Ha
MoaucmLUMpaHn onoeecTaBaHua npyu npemuHasaHeTo ot MCC 39 kbm MC®O 9 kbMm gaTaTta Ha
npunarade Ha craHgapTa OT APY)XXeCTBOTO W Aanu To u3bupa onuuaTa aa npeusdnucniy npeaxoaHn
nepuwoan. PbkoBoacTBOTO € U3bpano ga npunoXxu mMoauuumMpaHo peTpocnekTUBHO NpUnoXeHue
3a nbpeu NbT Ha MCPO 9 1 ga He Npens3vncnaBa CPAaBHUTENHWUTE AaHHMU.

o MCQ®O 15 [lpuxodu rno 6o2080puU C KNueHmu (8 cuna 3a 200uwHU nepuodu om 01.01.2018 2. —
npuem om EK). Tosn cTtaHgapT € M3usno HOB CTaHaapT. Ton BbBexaa UANOCTEH KOMMMEKC OT
NPUHUMNK, npaBuna W NOAXOAW 3a NpU3HaBaHETO, OTYMTAHETO W  OMOBECTHABaHETO Ha
uHdopmMaLma OTHOCHO BWAa, cymaTa, nepuoaa v HECUrypHOCTUTE BbB Bpb3ka C NpuxoauTe u
napvyHUTE NOTOUWM, NPOU3XOXAAWM OT JAOroBOpvM C KOHTpareHTu. CTaHAapThT UWe 3amMeHu
AevcTBaluMTe 40 TO3N MOMEHT CTaHAapTW, CBbP3aHu C NPU3HaBaHeTo Ha Npuxoan, ocHoeHo MCC
18 1 MCC 11 u cBbp3aHUTe C TAX TbIKYBaHWA. BOOELUMAT NPUHLUMN HA HOBWUS CTaHAapPT € B
Cb3/laBaHEeTO Ha MOAEN OT CTBbMKW, Ype3 KOWTO ONpefensHeTo Ha napameTpuTe W BPeMeTo Ha
npUxoga ca CbU3MEPUMU CrPAMO 3aAbIMKEHWETO Ha BCAKA OT CTPaHWUTE Mo cAaenkara nomexay
mM. KnoyosuTe KOMMNOHEHTW ca: a) QOrOBOPW C KNWEHTW C TbProBCKa CBLLIHOCT W OueHKa Ha
BEPOATHOCTTA 3a CbOWpaHe Ha AOroBOPEHWUTE CYMW OT CTpaHa Ha NpeanpusTUETO CbIMacHo
ycrnoeusiTa Ha gageHus gorosop; 6) naeHTUdVUMpaHe Ha OTAENHUTE 3aALIMKEHUA 33 U3NbIHEHME
no [oroBopa 3a CTOKA WNKW YCNyr — OTrpaHW4aeMocCT OT OCTaHanuTe NOETW aHraXXMMeHTU no
[OroBopa, OT KOUTO KNUEHTHLT BK Yepnun naroau; B) onpefensHe Ha UeHa Ha caenkaTta — cymara,
KOATO NpeanpuATUETO O4Yakea, Ye uma npaso fa nonydu cpeLly NpPexBLPMASHETO Ha CbOTBETHAaTa
CTOKa WNW ycrnyra KbM KnueHTa — ocoOeHO BHUMaHWe ce OTAENA Ha NPOMEHMVMBUA KOMMOHEHT B
ueHaTta, UHAHCOBMA KOMMOHEHT, KakTO W Ha KOMMOHEHTa, nony4aBaH B HaTypa; I)
pasnpejeneHue Ha LeHaTa Ha onepauuaTa MeXay OTAeNHUTE 3aAbIMKEHWA 33 U3NbIHEeHWe Mo
porosopa — obuyanHo Ha Dasa camocTosiTenHata (MHAvBUAYyanHaTa) NpoAdakHa LieHa Ha BCeku
KOMMOHEHT, W [) MOMEHTBT WNK MNepuogbT Ha NpU3HaBaHe Ha npuxoaa — MpU YCMewHoTo
N3NbNHEHNE Ha 3af4bPKEeHNe No A0roBopa Ypes TpaHcepupaHe Ha KOHTpona Bbpxy obellaHaTa
cToka wnn yecnyra, 6uno 1o B fageH MOMEHT UM 32 onpeaereH nepuog BB BpemeTo. Hanpaseru
ca NoACHEeHUsA (a)3a ugeHTuuuMpare Ha 3agbMKeHUs 3a M3aNblHeHUe Ha BasaTta Ha KOHKPETHW
obellaHua 3a [ocTaeBkata Ha CTOKW wnu ycnyrn,(6)3a vaeHTudrMumpaHe fanu OpyXectso e
npuHUWNan unu areHT npv MNpeaocTaBsHETO Ha CTOKW WK ycnyri, U (B)npu TpaHcdepa Ha
nuueHsuu. BeeexaaHeTo Ha To3M cTaHaapT MOXe Aa AoBeAe A0 NO-ChLECTBEHU NPOMERU: a) Npu
KOMMMEKCHW A0roBopu, ¢ obebp3aHn Npofaxbu Ha CTOKM U ycnyrn — we e HeobxoguMo SCHO
pasrpaHu4aeaHe Mexzay CTOKUTE W YCryrMTe Ha BCEeKW KOMMOHEHT W ycnoBue no Aorosopa; 6)
BEPOATHOCT 3@ MNPOMsAHa Ha MOMEHTa Ha npu3HaBaHe Ha npogaxbarta; B) yBenvyaBaHe Ha
ONOBECTABaAHWUATA; U ) BbBEXAaHe Ha AONbAHUTENHW NpaBuna 3a NPU3HaBaHeTO Ha NPUxXoaw oT
onpeAeneH TUN AOroBOpWU — MUUEH3WUKW, KOHCUrHauuW, eaHOKpaTHO cbbupaHu npepBapuTenHut
Takcu, rapaHuum v ap. nog. CtaHgapTbT [OMYCKA KAKTO Mb/IHO PETPOCNEKTUBHO MPUIOXEHUE,
Taka U MoguduLMpaHo PETPOCNEKTUBHO NPUITOXKEHWE, OT HAYaNoTO Ha TEKYLLMA OTYEeTeH nepwoa,
C oOnpefjeneHn OMNOBECTABaHWA 3a npeaxogHWtTe nepuogn. PbKOBOACTBOTO € Hanpaewno
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npoyyBaHe 1 € onpeaenwuno, Ye NPOMEHWUTE Ype3 HOBWMSA CTaHOApPT HAMa da OKas3BaT BhvsHUE
BbPXYy CYETOBOAHATA MONMUTMKA N BbPXY CTOMHOCTMTE W KnacudgukaumaTa Ha akTuBuTe, nacueuTe,
onepauuuTe U pe3ynTaTtuTe Ha APYXKECTBOTO NO OTHOLWEHWE Ha HEroBUTE NPUXOAM OT AeMHOCTTa
n/vnn B3emMaHusaTa My, AOKONKOTO HE ce o4akBa npomsHa B 6WsHeC moaena, HUTO NPOMsiHA BbB
BPEMEBUS XOPU3OHT Ha NPEXBBLPNSHE HAa KOHTPONAa KbM KIWMEHTa OT OKa3BaHWTE OT APYKECTBOTO
YCNyr Unv OTYUTAHETO Ha NPOAaKOUTE Ha NPOAYKUMS U CTOKK.

e MCQO 16 fluguHeu (8 cuna 3a 200uwHU nepuodu om 01.01.2019 2. — npuem om EK). Tosu
CTaHOapT € C U3UsSno NpoMeHeHa KoHuenuus. Tol BbBeXaa HOBWA MPUHLMNKU 3a Npu3HaBaHe,
u3MepBaHe U NpeacTaBsHe Ha NMU3NHra Ypes HanaraHe Ha HOB MOAEN C uen ga ocurypu no-
AOCTOBEPHO W aiEKBATHO NPEACTaBAHE Ha Te3W CAENKU KaKTO 3a NU3UHIoNony4aTens, Taka u 3a
nusuHrogatens. CtaHgapTeT We 3aMeHn gencTBalMA 40 TO3W MOMEHT CTaHaapT 3a NUauHra —
MCC 17. a) BogewmsT npuHUUN Ha HOBWUA CTaH4APT € BbBEXAAaHeTO Ha eQHOTUNEH Mogen Ha
cyeToBOAHO ©anaHcoBO TpeTWpaHe Ha NWU3WHIFa Npu  NUSUHIONOSYyYaTenuTe — 3a BCUYKW
NW3NHIOBW AOrOBOPU C NPOABI/MKUTENHOCT OT NoBeye oT 12 meceua We ce npusHaBa akTue nog
topmaTta Ha ,NpaBo Ha nonsBaHe”, KOWTO LWE Ce amopTu3upa 3a nepuoga Ha [OroBopa, U
PECneKTUBHO, WE Ce OTYMTa (PMHAHCOB Nacwe 3a 3aAbIPKEHWETO Mo Te3wn gorosopu. Tosa e u
CblUECTBEHaTa NPOMSAHa CNpAMO TeKyllata OTYeTHa npakTuMka. 3a KpaTKOCPOYHU UMW Ha MHOro
HUCKa LeHa NU3WHIA ce Aonycka WU3KMIYEHUE W 3anasBaHe Ha JoceraluHarta npaktuka; 6) Mpu
NU3NHrO[aTENUTE HAMA A2 UMa CHLUECTBEHM NPOMEHU U Te LWe NPOABIKAT Aa OTYATAT NUSUHIUTE
no nogobueto Ha ctapus crtaHaapt MCC 17 — kaTto onepaTuBHU U huHaHcoBU. [IOKOMKOTO HOBUAT
CTaH4apT OaBa No-LUANocTHa KOHUEnuWs, crnefBa fa ce HanpasBu W OT TAXHa cTpaHa efuH no-
noapobeH aKanua Ha yCrnoBuATa Ha JOrOBOPUTE U € BB3MOXHO U NpU TAX (NU3uHrogatenute) aa
HaCTBMAT OCHOBAHWS 3a peknacuukauns Ha onpegenexHu NUsnHrosn caenku. HosuAT craHgapT
M3NCKBA paslmpsiBaHe Ha onoBecTABaHWATa. PbKOBOACTBOTO HA APYXECTBOTO BCe Owe obmucnsa
BIMMAHWETO, KOETO TO3M cTaHaapT Ou MOrno ga okaxe Bbpxy (UHAHCOBUTE OTYETU Ha
OpYXeCTBOTO.

e MCC 40 (npomeHeH) — HMHsecmuyuoHHU UMOMU — OMHOCHO mpaHceghepu Ha UHB8EeCMUUUOHHU
umomu (e cuna 3a 200uwHuU nepuodu om 01.07.2018 2. — He e npuem om EK). Tasn npomsaHa e
CcBbp3aHa C MpeaocTaBAHe Ha AONMBLIHUTENHO MNOACHEHME OTHOCHO YCMNOBUATA U KpUTepuuTe,
KOWTO JonyckaTt TpaHcep Ha MMOTH, BKIT. TAKMBa B NPOLUEC Ha MarpaxgaHe u/wmnv pekoHCTPYyKUus
1 NPeYCTPONCTBO, KbM M OT KATErOpPUA ,MHBECTULIMOHHN UMOTH.

o KPMC®O 22 - Cdenku c YyxdecmpaHHa eajlyma U asaHcoeu fawaHus (8 cuna 3a 200UWHU
nepucdu om 01.01.2018 e. — He e npuemo om EK). ToBa pa3sCHEHUe Ce OTHacs 3a OTYMTAHETO
Ha TpaH3aKUUMK WM 4acTu OT TPaH3aKUWM B YyKOeCTpaHHa BanyTa npw MofyvYaBaHeTo Ha
aBaHCOBM NNawaHus, npean NpusHaBaHeTo Ha CaMus akTUB, pasxod Uin Npuxog.

e KPMC®O 23 (npoMmeHeH) HecuaypHocmu npu mpemupaHemo Ha 0aHbyu ebpxy doxoda (e cuna
3a 200uwHu nepuodu om 01.01.20139 2. — He e npuemo om EK). Toea passiCHEHWE [aBa HACOKW 3a
CYETOBOAHOTO OTYMTAHE Ha AaHbuuTe Bbpxy goxopaa no MCC12 koraTto ca Hanuue onpegenexu
HEeCUTYPHOCTU NO AAHBYHOTO TPETUPAHE.

e [lodobpeHua e MC®O Ljukbn 2015-2017 (M. Oekemapu 2017 2.) — nodobpeHus e MCC23, MCC 12
u MC®O 3 sbs gpb3ka ¢ MC®O11 (8 cuna 3a 200uwHu nepuodu om 01.01.2019 2. — He ca
npuemu om EK). Tean noaobpeHus BHACAT Y4acTU4HW NPOMEHW W pefakuMu B CbOTBETHUTE
CTaHAapTW, OCHOBHO C LEN Aa NpemMaxHaT CbleCcTBYBaLla HENOCNEA0BaTENHOCT UMN HEACHOTH B
NPUNOXEHUETO Ha NpaBunaTa u U3UCKBAHUATA Ha OTAENHUTE CTaHAapPTW, KaKTO U Aa ce BHece no-
npeuxsHa TEPMUHONOTUA Ha NOHATUS.

HonbnHUTENHO, 32 NOCOMEHWTE NO-A0NY NPOMEHEHWU CTaHAaPTWU, KOUTO Ca U3QafeHun, HO BCe owe
HEe ca B cuna 3a roguwHu nepuvogw 3anoudsawy Ha 1 AHyapwu 2017 r., pbKOBOACTBOTO €
Npeuexsnno, ye crnegHuTe He OGuxa vmanu noTeHumaneH edeKkT 3a NPOMEeHW B CYETOBOZHAaTa



MEXJIWHEH UHAWBHUAYAJEH ®UHAHCOB OTHET
HA ",,TPHUHXAYC IIPOIIBPTHC A ]
KbM 30 centemspn 2018 T'OJHUHA

nonNWTUKa K KnacudmkaumsTa U CTOMHOCTUTE Ha OTYETHU 0DeKkTU BbB (PMHAHCOBUTE OTYETM Ha
APYXEeCTBOTO, @ UMEHHO:

e MCC 28 (npomeHeH) — VMHeecmuyuu 8 acoyuupaHt U Cb8MECMHU MPeonpuamusi — OMHOCHO
ObJ120CPOYHU yHacmus 8 acoyuupaHu u Cb8MeCmHU nNpeodnpuamus (8 cuna 3a 200UlUHU nepuoou
om 01.01.2019 2. — He e npuem om EK).

o [lodobperus 8 MC®O Uukwn 2014-2016 (m. Oekemepu 2016 2.) — nodobperHus e MC®O 12 (e
cuna 3a 2o00uwHu nepuodu om 01.01.2017 e. — He e npuem om EK), MC®O 1 u MCC 28 (e cuna
3a eoduwHu nepuodu om 01.01.2018 2. — He ca npuemu om EK).

e« MC®O 10 (npomeHeH) — KoHconuduparu dpuHaHcosu omyemu u MCC28 (npomeHeH) —
Heecmuyuu e acoyuupaHu U CbBMECITIHU nNpednpusamus — omHOCHO npodaxbu unu anopm Ha
aKkmueu Mexo0y UH8eCmumop U He208u acoyuupaHu unu Cb8MecmHU nPednpuamus (¢ omioxeHa
eghekmueHa dama Ha enuaaHe 6 cura, noonexaua Ha onpedensHe om CMCC).

e MC®O 17 3acmpaxoeamenHu 0oz2o80pu (8 cuna 3a 200uwHU nepuodu om 01.01.2021 2. — He e
npuem om EK).

e MC®O 2 (npomeHeH) [MnawaHe Ha bazama Ha akyuu — Knacuguxkayus u oueHseaHe Ha
mpaH3akyuume bazupaHu Ha nNnawaHusa ¢ akyuu (e cuna 3a 200uwWHu nepuodu om 01.01.2018 .
- He e npuem om EK). MC®O 4 (npomeHeH) 3acmpaxogamefiHu 002080puU (8 cuna 3a 200UWHU
nepuodu om 01.01.2018 2. —npuem om EK).

(6) M3nmon3BaHe HA NPHOIM3HTE/IHH OLEHKH H NPeLeHKH

[MpencrassHero Ha GUHAHCOB OTYET cbriacHo MeKayHapoaHHTe cTanAapTH 3a (PUHAHCOBH OTHYETH M3UCKBA
PHKOBOACTBOTO Jla HampaBW Hai-a00pH  npuOIM3MTENHH OLIEHKH, HAyWclIeHMA W pasyMHO 0OOCHOBAaHH
NpearioNoyKeHus, KOMTO OKa3BaT eeKT BLPXY OTYETEHMTE CTOHHOCTH HA AKTUBMTE W MACUBUTE, HA NPUXOAHTE M
PasxoOAHTE, H HA OIOBCCTHBAHETO HA YC/IOBHH B3CMAHHA W 33Ib/IKCHHA KbM JaTaTa Ha OTHCTA. Tezn I'I{)HGJ'IH'SHTE.-"IHI-‘]
OLUECHKH, HAYWUCIECHWA W NPEANONOKEeHHs €a OCHOBaHM Ha WHAOpPMaLMETa, KOSTO € HalluyHa KbM Jarata Ha
(MHAHCOBMA OTHET, NOPaAAN KOETO ObjieluTe PakTHYECKH pe3ynTaTH OMXa MOrIM 1a 6baaT pa3auyHH OT TAX (KaTo B
YCI0BHS Ha (JHHAHCOBA KPH3a HECHIYPHOCTHTE €A NO-3HAUMTEIHH).

(B) JeiicTBalo npexnpusTHE

@DUHAHCOBMAT OTHET € M3roTBeH Ha Oazata Ha npeAnonokeHwero, ue JlpyxecTsoTo e aeicTrallo
npeanpuaTHe.

3a TpetoTo Tpumeceune Ha 2018 apy:kecTBOTO € OTYENO HeTHA 3aryda B pasmep Ha 989 xun.as. (3a cblumns
nepuoa Ha 2017r: HeTHa 3aryba B pazmep Ha 955 xun. 1B.)

PBKOROJICTBOTO HMa OCHOBaHHe 1a cuuta, ue Jlpy:KecTBOTO uie ycnee Jia NpoablzKH JeHHOCTTa CH KaTo
JelcTRaulo npeanpuaTHe B 0003pHMO Obaelle. PbKOBOACTBOTO WMa OCHOBaHME [1a CYMTa, 4e lie ycree Ja
peanusupa npeanoiokeHusaTa, 3anoxkend B OusHec naaH Ha Jlpyskectsoto 3a 2018 roauna, paspaboren ot
PBLKOBOACTBOTO.

(r) @YHKIHOHA/IHA BAJIYTA H BAJIYTA HA NpPeICTaABsAHE

JIpyKecTBOTO BOAM CBOMTE CHETOBOAHM perdcTpu B Obirapcku jiep (BGN). koiito npuema kaTo Herosa
OTHETHa BalyTa 3a NpeacTaBaHC. ﬂaHHHTC B OTHETA H NPHUIOKEHUATA KbM HEro ca rnpeiacraBeHd B XWUJIAAHW JeBa,
OCBEH aKO HELLO APYro W3PHUHO HE € YKa3aHo.

2.2. CpasHumenHu daHHU U npeusyucieHue Ha HavyanHume canda

OpyxecTsoTO NPEeAcTaBs CpaBHUTENHa WHGOPMauns B To3W (PMHAHCOB OTYET 3a efHa npeaxogHa
roguHa.

KoraTto e HeobXxoauMOo, CpaBHUTENHUTE AaHHW ce peknacuduumpar, 3a ga ce NOCTUrHe CbLNOCTaBUMOCT
CNPSAMO NPOMEHU B NPEACTaBSHETO B TeKyLiaTa roguHa.
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2.3. Omyem#Ha eanyma

dyHKUMOHanHaTta u OT4EeTHa BanyTta Ha Apyxecteoto e 6bnrapckuaTt nes. Ot 01.07.1997r. neBbT €
duKcupaH B CbOTBETCTBUE CbC 3akoHa 3a BHB kbM repmaHckaTa mapka B cboTHowenne BGN 1:DEM 1,
a C BbLBEXJAHETO Ha eBpOTO KaTo oduymanHa BanyTta Ha EBponenckus cbio3 - B CbOTHOWweHue BGN
1.95583 : EUR 1.

MapuyHuTE cpeacTea, B3eMaHUATa W 3adbiMKeHWATa, OEHOMUHWPaHW B YyXOecTpaHHa Banyta ce
oTYuTaT B NEBOBA paBHOCTOMHOCT Ha BGasa BanyTHWA Kypc KbM AaTaTa Ha onepauusaTa u ce npeoueHasaT
Ha MmecevHa Ba3a kaTo ce usnonaea ogpuumanHua kypc Ha BHB Ha nocnegHus paboTteH AeH oT Mecela.
K®bM Kpas Ha OTYeTHUA Nnepuog Te ca NpeacTaBeHun No 3aknoyuTenHua kype Ha BHb

KypcoBuTe pasnuku OT NpeoLieHkaTa ce TPeTUpaT KaTo TeKyLu Npuxoaun v pasxoau v ce BKYBAT B
OTYETa 33 QOXOANTE KaTO (PUHAHCOBU NPUXOAN U Pa3XOaM.

2.4. [Mpuxodu

anXO,CI,MTe CE Mpwu3HaeaT Ha baza npuHUMNa 3a HaducnasaHe W Jo CTeneHTa, A0 KOATO CTONaHCKUTE
marogu ce npmp,oﬁmaaT OT OPYeCTBOTO W OOKOMKOTO NPpUXoOuTe MoraTt HageXxgHo Aa Ce USMEPAT.

Mpu nNpefocTaBAHETO Ha yCcnyru, MPUXOAWTE Ce NPU3HABAT, OTYUTAMKU eTana Ha 3aBBbPLIEHOCT Ha
caenkata kbMm gatata Ha GanaHca, ako TO3u eTan Moxe Aa ObAe HaAeXAHO WUSMEpEH, KakTo U
pasxoauTe, U3BBLPLLUEHW NO CAeNKaTa U PasxoAuTe 3a NPUKIIYBAHETO I,

2.5. Pazxodu

PasxoguTe ce npmaHaBatT B MOMEHTA Ha TAXHOTO BL3HUKBAHE W Ha basa npuHUKWNUTE Ha Ha4vucnasaHe wn
CBbNOCTaBMUMOCT.

OTCpOHEHMTe pasxogw ce oTnarat 3a npu3HaBaHe KaTo TeKylw pa3Xxod 3a nepuopa, npes KOWTO
O0roBOpUTE, 3a KOWTO CE OTHaCAT, Ce N3NbLNHABAaT.

duHaHcoBUTE npuxoan KU pasxogun ce BKMKOHBAT B OTYHETa 3a A0OXOOUTe, KaTOo Ce NnOoco4BaT HEeTHO. Te
BKNKOYBAT. KYPCOBW pa3nuKkn OT BanyTHW onepaudn, NMxsn 1 6aHKOBW TakKcK NO 3aeMun.

2.6. Umomu, MmauwluHu u obopydeane

MmoTute mawuvHute n obopyaBaHeTo (QBNrOTPANHN MatepuanHu akTMBW) Ce NPeacTaBsaT Mo UeHa Ha
npugobueaHe, HaManeHa c HaTpynaHaTa aMmopTu3auus u 3arybute ot obesueHka.

MupeornavanHo npudobueaHe

Mpu nbpeBoHaYanHo npuaobusaHe Ha UMOTK, MaWKHU K1 obopyaBaHe, Te ce oleHaBaT no cebecTonHocCT,
KOATO BKMHOYBA NOKYNHaTa LUeHa, MUTHUYECKUTE TakCyh W BCUYKW APYrvd Npeku pasxogu, Heobxoaumu 3a
npusexaaHe Ha aktmea B paboTHO CkCTOsIHME. [peknTe pasxofn OCHOBHO ca: pa3xoiu 3a NoAroToBka Ha
obekTa, pasxoAm 3a NkpBOHavYanHa AgocTtaska u obpaboTka, pa3xoguTe 3a MOHTaX, pasxoan 3a XxoHopapu
Ha nuua, CBbp3aHn ¢ NPOEKTa, HEBBb3CTAHOBAEMMU AaHbUM 1 Ap.

lNocnedegawo oyeHssieaHe
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WN3bpanuaT noaxop 3a nocneapawja GanaHcoBa oueHKa Ha WMMOTW, MalMHKM W oBopyaeaHe e
npenopbunTenHna nogxoan no MCC 16 — yeHa Ha npugobuBaHe, HamaneHa ¢ Ha4YMCNeHUTe aMopTU3aunn
1 HaTpynaHuTe 3arybm ot obesueHka.

Mocnedeawu pasxodu

W3skplueHn nocneasaliy pa3xoaun, CBbP3aHu C UMOTU, MALIWHKU U 0BopyABaHe, KOMTO UMaT Xapakrep Ha
nogMsHa Ha onpeaeneHn KOMMNOHEHTHU, Bb3NOBW YacTh 1 arperati unn Ha NogoGpeHnst N PEKOHCTPYKLMS,
ce KanuTanuaupat KbM GanaHcoBaTa CTOMHOCT Ha CbOTBETHMA akTuB. CblUeBpeMeHHO
HeamopTuaupaHaTa 4acT Ha 3aMEeHEHWTEe KOMMOHeHTW ce uanucea oT OanaHcoBaTa CTOWMHOCT Ha
aKTMBUTE N Ce NpU3HaBa B TEKYLWIWTE pasxogmn 3a nepuoga Ha npeycTponcTBOoTO.

Pa3xodu 3a nuxeu

PazxogwuTe 3a nuxeu no KpeguTwn /3aeMu, KOUTO Ce OTHACHT KOHKPETHO KbM MMOT, KOWTO ce uarpaxpaa, ce
Kanutanuanmpar B CTOMHOCTTa Ha UMOTa.

Memodu Ha amopmu3sayus

W3nonaea ce nNuHeeH MEeTOoh Ha amopTU3auUus Ha AbMArOTPanHUTE MaTepuanHyu akTueu. 3eMsTa He ce
amopTuaupa. CpoKeT Ha rogHOCT NO OTAENHW aKTUBWU € ONnpeaeneH , KaTto e CbobpaseH ¢ hU3NYecKoTo
u3HocsaHe, cneyvudukata Ha obopyasaHeTo, bbaewuTe HamepeHusa 3a ynotpeba 1 ¢ npepnonaraemoTo
MOpanHo octapsisane. CpokbT Ha rOQHOCT MO rpynu akTUBK € KaKTo cnegea:

e MaLLUHKU, CbOpBXEHUs n obopyasaHe — oT 3 40 4 roauHn

e KOMNIOTPU, Nepudepua, copTyep — 2 roanHu

e Nekn asTomobunu — 4 roguHu

e Apyrn — oT 6 0o 7 roguHu

Onpe,qenewTe CPOKOBE Ha None3eH XWBOT Ha ,D,'anOTpaI::‘IHVITe aKTUBUW Ce npernexaart B Kpasa Ha BCEKU
oT4ETEH Nepwod W NpW yCTaHOBABaHE Ha 3HaYUTESNHW OTKNOHEHWA Cnpsamo Gbp.eu.;me o4YakBaHWsA 3a
CpOKa Ha M3Non3BaHETC Ha akKTUBUTE, CLLUWAT Ce KOpUripa nepcnekTrueHo.

KbM kpas Ha oT4eTHUS nepuos [pyKecTBOTO He NpUTEXaBa ALNroTpanHu MaTepUanHy 1 HeMaTepuanHm
aKTUBM.

O6e3yeHKka Ha akmuesu

BanaHcoBuTE CTOMHOCTM HA UMOTUTE, MalLMHUTE U 0BOpPyABaHETO noanexar Ha npernea 3a obesleHka,
KoraTo ca Hanuue cbbutus unu npomeHu B oBCToRTENCTBATa, KOUTO NOKaseaT, Ye HanaHcoBaTa CTOMHOCT
Bu morna ga ce oTnu4aBa TpamHO OT BL3CTaHOBMMAaTa UM CTOMHOCT. AKO Ca Hanuue Takusa uHAUKaTopu,
4ye NpubnuauTenHo onpeaeneHarta Bb3CTaHOBMMA CTOMHOCT € No-HUCKa OT TAxHaTa HanaHcoBa CTOMHOCT,
TO nNocnegHaTta Cce Kopuripa A0 Bb3CTaHOBMMATa CTOMHOCT Ha akTuBUTe. Bb3cTaHOBMMATA CTOMHOCT Ha
AbLNroTpaHUTE MaTepuanHA akTUBY € Mo-BUCOKaTa OT ABETe: HeTHa Mas3apHa LeHa unv CTOMHOCT npwu
ynotpeba. 3a onpeaensHeTo Ha CTOMHOCTTa Npu ynotpeba Ha aktusuTe ObAELUTE NapUYHU NOTOUM Ce
AWCKOHTUPAT [0 TAXHaTa HacTofLLla CTOMHOCT KaTo ce npunara GUCKOHTOB hakTop Npeaun AaHbuM, KOWTO
oTpassBa TeKyLMTe nasapHU YCMNOBMA W OLEHKW Ha BpPEMeBaTa CTOMHOCT Ha NapuTe W PUCKOBETE
crneundudHK 3a CbOTBETHUA akTMe. 3arybuTe oT obesleHKa ce OTYMTaT B OTYETAa 3a 40OX04WTE, OCBEH ako
3a fajeHus akTMe He e opmMupaH npeoueHbyYeH pesepsB. ToraBa obesueHkaTa ce TpeTupa Karto
HamarneHve Ha TO3U pe3epB, OCBEH ako THA HE HaAXBbPMA HErOBUSA PasMep, ¥ HaABULLEHWETO Ce BKMOYBa
KaTo pa3xofd B OTYeTa 3a A0XOAuTe.
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2.7. HemamepuanHu akmueu

ToBa ca aKkTuBW, KOUTO HAMAT bUandecka ocesaema opma — NPOrpamMHU NPOAYKTH, NATEHTH, NULIEH3H,
THProBCKN MapKW.

2.8. NHeecmuyuoHHU umMomu

MHBECTUUMOHHY MMOTWM Ca Te3M MMOTW, KOWTO ce Obp¥aT 3a Ooxo4au  OT Haemum unnu 3apagwn
YBENTMYEHWE Ha TAXHATA cToHocT.HAama MHBECTULUMOHHU NMOTH.

2.9. MHeecmuuyuu 8 ObWepPHU U acoyuupaHu opyxecmea

AbNrocpodHUTE WHBECTUUWMM, MNPEACTaBNABalLM aKkuMu B AObLIEPHW W acouuupaHu OpyXecTea ce
NpencTaBAT No LeHa Ha npugobreaHe.

OpyxecTBoTo Knacucpuuvpa cBoUTe (DUHAHCOBW aKTUBW B CRegHWTE KaTeropvmn: (OUHAHCOBWM akTUBWK,
OTYMTaHKU NO CnpaBeAnvBa CTOMHOCT B nevanbarta wnu 3arybara; 3aemu, B3eMaHna U hUHaHCOBWM aKTuBu
avpxaHu 3a npogaxba. Knacudwmkaumsta ce w3BbpLUBA Cnopepd UenTa, 3a KOATO ca npuaobutu
duHaHcoBuTe akTueu. PBKOBOLCTBOTO onpegens knacudukaumaTa Ha UHAHCOBUTE CUA aKTMBKU B
MOMEHTa Ha NOKynkaTa W A MpeoueHsBa Ha BcAKAa oTyeTHa garta. [lpu ycTaHoBsBaHe Ha yCnoBus 3a
ofesleHKa, cbllyaTa ce OTpa3sea B OTYeTa 3a goxoguTe.

2.10. MamepuanHu 3anacu

KbM Kpas Ha oTyeTHWUA nepuogd [pyXecTBOTO He npuTexasa MaTepuanyu 3anacu. MatepnanHuTe 3anacu
ce OUEHABAT No No-HWCKaTa CTOMHOCT OT: cebecTOMHOCTTa U HETHATa peannsyema CTOMHOCT. PasxoauTe,
KOUTO Ce M3BbpLIBAT, 3a fAa ce [nosefAe AafdeH NpPOAYKT B HEroBOTO HACTOAWO ChCTOSHWE W
MECTOHaxoXaeHue, ce BknovsaT B cebecToHOCTTa, KakTo cneaga:

CTOKM — BCUYKK AO0CTaBHW pa3xXodn, KOWTO BKNKYBAT q)aKTypHa ueHa, BHOCHWM MWUTa WU TakcH,
TPaHCNOPTHW pa3xoan, HEBBL3ICTaHOBAEMW AaHBLUW U OPYIA pasxoin, KOUTO AONPUHACAT 3a nNpuBexnaHe
Ha CTOKWTE B FOTOB 32 npop,an(ﬁa BUA,

Mpwn ynotpebata (npogaxbara) Ha marepuanHWTe 3anacu ce u3nonssa MeToabT Ha CpeaHo-
npeTterneHara LeHa (cebecTtoMHOCT)

HeTHaTa peanusyema CTOWHOCT npeacTasnsea NnpubnusuTenHo onpeaeneHara NnpogaxHa LeHa Ha gaaeH
aKTUB B HOpMariHUA X04 Ha CTonaHcKaTta OEVWHOCT, HamaneHa ¢ NpUBNU3nTENHO onpeaeneHnTe pasxoam
No AOBLPLUBAHETO B TbLProBCKW BWA Ha TO3W aKkTMB W Npubnu3UTenHO onpefeneHuTe pasxoau 3a
peanu3aums. Ta ce onpepensa Ha 6asa aHanus OT cneuvwanucT B APYXKECTBOTO, KaTo ce WM3non3ea
uHpopmMauusa 3a UEHW OT nocneaHn QOCTaBkK W/UNW OMEPTHU LUEHW Ha MaTepuanHu 3anacu oT Cblyus
B1A.

2.11. Tbpaoecku u dpyau e3eMaHus
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TbproBckUTe B3eMaHWs ce MPEeACTaBAT U OTYMTAT NO CTOMHOCTTa Ha OPUIMHANHO W3dapeHaTa aktypa
(ceBecTonHOCT), HamaneHa ¢ pasmepa Ha obesueHkaTa 3a HecbOwpaemu cymu. TMpubnuautenHara
oueHka 3a 3arybu OT CbMHUTENHM U HecbOMpaemu B3emaHusa Ce npaew, Korato 3a ckbupaemocTTa Ha
usnara cyma unm Ha 4acT OT HeA ChbLUEeCTBYBa BWUCOKa HecurypHocT. Hecbbupaemute siaemaHus ce
n3nucear, KoraTo Ce YCTaHOBAT NpaBHWTE OCHOBAHMA 3a ToBa.

2.12. [Tapu u napu4yHu exguganeHmu

MapuyHUTEe cpefcTBa M EKBUBANEHTW BKIKOYBAT KACOBUTE HANMYHOCTW, pasnnawjaTenHuTe CMeTKn W
KPaTKOCPOYHUTE AEN03NTH B BaHKW, YMATO OpUrMHaneH MaTyputeT e go 3 meceua.

3a yenute Ha U3roTBSHETO Ha OTYEeTa 33 NaApUYHUTE NOTOUM:

® NMapu4HUTE NOCTBLMNNEHUA OT KIWEHTU 1 NapMyHUTE NMawaHua KbM 4OCTaBuvLWn ca npeacTaBeHn
6pyTHO, ¢ BrtoveH OOC (20%);

® NUXBUTE MO MONyYeHW WUHBECTULMOHHW KPEeaWTW Ce BKNKYBAT KaTo NnnawjaHus 3a quHaHcoBa
OEWHOCT, @ NUXBUTE, CBbP3aHN C KpeauTn, obcnyXeBawm Tekywara AeiHOCT ce BKNYBaT B onepaTuBHa
AenHocCT,

® KpaTKOCPOYHO BOnoKMpaHWTe MNapwyHW CpeacTBa Cca TPETUPaHW KaTo NapuyHU cpeacTea u
eKBUBANEHTH.

2.13. 3adbmkeHuss KbM docmasyuyu U pyau 3a0biKeHUs

3aAbrKeHVaTa KbM AOCTaBYAUM U APYrUTE TEKYWM 3a4bIHKEHUA Ce OTYATaT Mo CTOMHOCTTa Ha
opuruHanHute aktypn (cebecToMHOCT), KOATO Ce NpuMema 3a cnpaBeanuMBaTa CTOWHOCT Ha caenkara,
KoATO We 6bae nannateHa B 6baelle cpellly Nony4eHUuTe CTOKK U YCNyru.

2.14. JluxeoHOCHU 3aeMu U dpyau npuenevyernu huHaHcoeu pecypcu

Bcuukn 3aemu v gpyrn npusneyeHn hMHaHCOBM pecypcu ca nNpeacTaBeHu no cebecToMHoCT (HoMuHanHa
CyMa), KOSTO Ce Mpuema 3a CrpaBeginBa CTOWHOCT Ha MOMNy4YeHOTO No cAaenkata, HeTHO OT npekuTe
pa3xodwW, CBbp3aHM C Te3n 3aemMuM M npuBnedveHu pecypcu. Cnes NbpBOHAYaNHOTO MNpU3HaBaHe,
NUXBOHOCHUTE 3aEMW U APYrM MPUBNEYEHN Pecypcy, Ce OUEHsBaT nocnedsalo no aMopTusupyema
CTOWHOCT, onpefeneHa Ypes npunaraHe Ha MeToga Ha eekTuBHaTa nuxea. AMOpPTU3MpyEMaTa CTOMHOCT
€ M34yucneHa Karto ca B3eTW NpeaBWA BCUYKU BUAOBE TaKCK, KOMUCUOHHM U ApYri pasxoau, BKN. ANUCKOHT
UNu NPemus, acouuupaHu ¢ Tesu 3aemu. lNevanbute u 3arybute ce npuaHaeaT B OTYeTa 3a AOXOAWTE
KaTo (huMHAHCOBU npuxoau/pasxoav nNpes nepuoaa Ha amopTM3auns WM KOrato 3afbiDKEHWATA ce
oTnuwart unu pegyumpat.ObnurauvoHH1UTe 3aeMu ¢ OUKCUPaH NTMXBEH NPOLEHT Ce OTYATAT No LeHa He
EMUTUPEHE.

2.15. luzumne

®UHAHCOBWAT NN3WHT, npwv KOWTO ce Tpchnbepwpa CblECTBEHATA 4AacCT OT BCUYKU PUCKOBE W CTOMaHCKWU
n3roguv, nNpon3TryaLin oT cobcTBEHOCTTA BEbPXY aKTWBa nog d)HHaHCOB NW3WUHI, Ce U3nnucea OT CbCTaBa Ha
MMOTUTE, MalLUHUTE W OGODWJ,BEHBTO Ha nNM3nHrogartensa v ce npegcraen B BanaHca kaTo B3eMaHe CbC
CTOWMHOCT, paBHa Ha HeTHaTta WHBECTUUWMA OT NU3nHra. HeTHata WHBECTULIMA OT NU3UHra e prTHaTa
WMHBECTWUUWA, HamManeHa C HeNpU3HaTuA CpMHaHCOB npuxona. EpyTHaTa MHBECTULUMA € CcymaTta Ha
MWUHUManHUTE NU3WHroBM nnawaHua no qJMHaHCOBI.f'IFI NIA3UHI KU HerapaHTupaHaTa ocTaTb4Ha CTOMHOCT,
npuHagnexalla Ha nuanHrogartens. ﬂpm,qoﬁmmre nog ('.t)MHaHCOB NU3KUHI aKTUBW Ce aMOopTU3MnpaT Ha
Ba3a noneseH XXUBOT Ha CbOTBETHUA aKTUB.
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JIN3aMHroBuTe nNnawaHvs CbAbPXKAT B ONpPedernieHo CboTHOWeHWe duHaHcoBuA pasxod (nuxea) wu
npucnagawara ce 4acT OT SIM3NHIOBOTO 3afbiKeHue (rnaBHuLa), Taka ye ga ce NOCTUrHe NOCTOAHEH
NUXBEH MPOLEHT 3a OocTaBalljata HeusnnateHa 4YacT OT rnasHWuaTa no JUM3UHIOBOTO 3adblDKEeHWE
(3emaHe). OnpepeneHute Ha TakaBa 0asa nuxeeHW pasxogu (NMpUXogu), CBBP3aHM C Haetus
(npepocTaBeH) Noa PUHAHCOB NU3UHT aKTUB, Ce NPEACTaBAT HETHO CbC 3a4b/IKEHVETO (B3EMAHETO) KbM
nuavHrogaTens (0T NU3UHronony4aTens) M ce BKMOYBAT B OTYETa 3a AOXOAWTE npe3 nepuopa Ha
NW3NHrOBMA JOrOBOP, KOrato ChLUMTE CTaHaT ObIMKUMMU.

OHEPEMUGEH JNIU3uHz

JIN3UHF, NpY KOWTO HaeModaTensT NpogbMkasa Aa NpUTeXasa CblecTBeHaTa 4acT OT BCUYKWN PUCKOBE 1
CTOMAHCKU U3roan OT cOBCTBEHOCTTa BbPXY AafeHWA aKTMB ce knacuduumpa kaTo onepaTuBeH NU3NHT.
MnawaHuaTa/nocTeENNEHNATA NO ONEPATUBHUS NU3UHI Ce NPU3HABAT KaTo Pasxoan/npuxoam B oT4yeTa 3a
Joxoaute Ha 6asa NnUHeeH MeToq 3a Nepuoaa Ha NuauHra.

2.16. AkyuoHepeH Kanuman u pesepeu

[pyecTBOTO € aKUMOHEPHO U € 3a4bMKEHO 4a PErMCTPUPa B THProBCKUA PErncTbp onpedeneH pasmep
Ha aKkuuOHEepeH Kanumar, KONTO Aa CrNyxu kaTto obesneyeHne Ha B3EMaHUATA HA KPeaMTopuTe KbM TAX.
AKUMOHEPUTE OTrOBAPAT 3a 3a4biHKEHWATA 40 pasMeEpa Ha CBOETO aKUVMOHEPHO yvacTue B kanwutana v
Morat ga npeTeHaupar BpbllaHe Ha TOBa y4yacThe camMo B MPOM3BOACTBO MO NUKBMAALMA WNU
HECBLCTOATENHOCT.

CwrnacHo U3MCcKBaHWATa Ha TbProBCKUA 3aKOH M yCTaBa APYXECTBOTO € ANbXHO Aa hopMupa v peseps
“¢boHO Pe3epseH’, kaTo TOW ce hopMupa 3a CMeTKa Ha:

e HaW-manko enHa geceta oT nedanbBaTa, KOATO ce OTAENs OOKaTo cpeacTeata BbB (oHAa
[JOCTWrHaT eAHa AeceTa YacT OT aKkLMOHEepPHWUs Kanutan Wnu no-ronsamMa 4acTt, onpeaeneHa no peleHue
Ha O6woTo cbpaHue Ha akuMoHepuTe;

e CcpeacTBaTa NonydeHu Hah HOMUHanNHaTa CTOMHOCT Ha akuuuTe Npyu U3gaBaHEeTo UM (MpeMueH
peseps);

o APYri U3TOMHULUW, NPeaBUAEHN No peleHne Ha OBbwoTo cebpaHwue.

CpegcTeata OT hoHAa MOraT Aa Ce U3Non3saT camo 3a NoKpusaHe Ha roguliHaTa saryba v Ha sarybu ot
npeaxodHn roguHu. KoraTo cpegctBata BbB (poHAa AOCTUrHAT OMPeAerneHnss B yCcTaea MUHAManNeH
pasMep, CpeacTeaTa Haj Tasu cyma moraT ga 6bAaar u3nonaeaHy 3a yBenuyaBaHe Ha akuMOHepHUS
kanuran.

2.17. JaHbyu ebpxy nevanbama

Tekywute AaHbum Bbpxy nedvanbarta ce onpeAenaT B CbOTBETCTBME C U3UCKBAHUATA Ha ObArapckoTo
JaHbYyHO 3aKOHOAATEsNICTBO — 3aKoHa 3a KOpnopaTUBHOTO NoaoxodHo obnaraHe. HomuHanHa gaHbyHa
ctaeka 3a 2018r. e 10% (3a 2017r. cvwo e 10%).

OTchHEHMTe OaHbUM Cce onpejenaTt 4ype3 npunaraHe Ha BanaHcoBua nacvBeH METO[, 3a BCHYKU
BpeMeHHU pas3MkKn KbM gartata Ha CbMHaHCOEVIH OT4eT, KOWTO ChbhLUeCTByBaT Mexay B©anaHcosuTe
CTOMHOCTU W SaHbYHUTE OCHOBM Ha OTAENHWUTE akTWuBW U Nacuewu.

OTCpoYEHNTE AaHBYHMU NacuBy Ce NpuU3HasaT 3a BCUYKWM obnaraemun BpeMEHHWU pasnuku, C U3KIHYeHne
Ha Te3w, Nopoawnu ce OT MPUM3HABaHETO Ha aKkTMB UMM Nacus, KOWTO KbM Aarara Ha cTonaHckaTta
onepauus He e NOBNUAN BbpXy CHEeTOBOAHATA M AaHbyHaTa nevanba/(3aryba).
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OTCcpoYeHUTE [OaHbYHM aKTMBM Ce npu3HaBaT 3a BCWYKM HamansemMy BPEMEHHW pasnukv v 3a
HEU3NON3BaHUTE AaHbyYHK 3arybu, Ao CTeneHTa, A0 KOATO € BEPOSATHO Te Aa ce NposBAT obpaTtHo U aa
6bae reHepupaHa B 6baelle goctaTbyHa obnaraema nedanda unu Aa ce NposBAT obnaraemMv BpeMeHHU
pasnuky, OT KOWTO Aa MoraT Aaa ce npucnagHaT Te3n Hamarnsemm Pasnuky, ¢ U3KMNIYEHWe Ha pasnukuTe,
NOpPOAMNU Ce OT NPU3HABAHETO Ha akTMB WK Nacus, KOWTO KbM gaTtarta Ha cTonaHckaTa onepaums He e
MOBNUAN BLPXY CHETOBOAHATA M AaHbYHATa nevanda/(saryba).

BanaHcoBaTa CTOMHOCT Ha BCWYKM OTCPOYEHWM AaHBLYHW aKTUBW Ce MpernexnaTr Ha Bcska gata Ha
hvHaHCOBUA OTYET U Ce peayumpaTt Ao CTeneHTa, 40 KOSTO € BEPOATHO Te Aa ce nposeAaT obpaTtHo W aa
ce reHepuvpa gocrtatedHO obnaraema nedanba wnu nNposiBABaLLM Ce Mnpe3 Cbuwusa nepuos obnaraemu
BPEMEHHW pasfnuku, C KOMTO Te Aa Morat aa 6baat npucnagHaTt N KOMNEHCUpaHM.

OTcpoyeHuTe OaHbuu, CBbp3aHW C 0BEeKTU, KOMTO ca OTYEeTEHW AUPEKTHO B COBCTBEHUA Kanutan wunu
apyra 6anaHcoBa NO3VUMA, CbLO Ce OTYMTAT AUPEKTHO KbM CbOTBETHMA KanuTaroB KOMMOHEHT Win
6anaHcoeaTta no3uLns.

OTcpoyeHnTe faHbYHU akTUBM U NacvBK ce oLeHABaT Ha 6asa fgaHb4HUTE CTaBKK, KOUTO Ce O4akea aa ce
npunarar 3a nepuoga, nNpe3 KOWTO akTUBUTE LUE Ce peanuaupar, a nacusuTe e ce ypeaAaT (noracsaT), Ha
6a3a gaHbLYHUTE 3aKOHKW, KOUTO Ca B CMMa UNK B ronsmMa CTENeH Ha CUrypHOCT CE 0Yakea Aa ca B cuna.
KbM Kpas Ha OTYeTHWS Nepuoa OTCPOYEeHWTE AaHbUM BLpXY nevanbarta ca oueHeHu npu ctaeka 10%
(kem 31.12.2017r. ceyo 10%)

3. NPUXOOWU OT OEUHOCT 30.09.2018 30.09.2017
xusn. ne. Xum. ne.

3. [lpuxodu om deliHocm, Mo sudose:
Mpuxogu oT ycnyrn 4 452 4 343
O6wo npMxoan oT OEWHOCT: 4 452 4 343
4.Pa3xodu 3a deuHocm, no eudose:
Pa3xodu 3a Mamepuanu 1o eudose: 30.09.2018 30.09.2017
KoHcymaTusm no oben. Ha crpaga 18 14
Mopapwxka Ha OBUK 1 1
OMA nopg npar Ha cbLecTBeHOCT 12 2
Apyru 2 -
O6uwo 33 17
Pa3sxo0u 3a 8bHWHU ycpyau no eudose:
Paaxogu 3a Haemu 4 480 4518
BaHkoew Takcu 59 89
KoHcynTtanTckun, Ogutopckn, Kopugudecku 10 6
3acTpaxoBku 44 45
[aHbk crpagu 1 Takca cmeT 161 159
OxpaHa 96 97
[orosop noyncreaxe 145 128
Pasxoauv 3a nogapweikka Ha crpaga 35 29
Opyrn BLHWHW ycnyrn 42 14
O6uwo 5072 5085

Paaxogu 3a Bb3HarpaxaeHus 1 OCUrypuTenHu BHOCKK
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Pasxoaw 3a 3annatu
Pa3xoaw 3a ocurypvTenHu BHOCKU

Pazxoau 3a amopTusauum
Pasxoawn 3a amopTtusauum
O6uwo

PA3XOAW OT OCHOBHA OEWHOCT

30

35

133
133

5273

5. PUHAHCOBW NPUXOOW/(PA3XOOW), HETHO

®UHAHCOBU NPUXOAM, NO BUAOEE:

Mpuxoau oT NUXBu

Opyru duH.npuxogu
O6wo:

®uHaHCOBM pa3xogu, No BUAOBE:

Pasxogw 3a nuxeu

OTpuLaTenHW pasninkv oT onepauunm ¢

bUHAHCOBU aKTUBN
Opyru couH. pasxoau

30.09.2018

166
93
249

(359)
(57)
()

e

(417)

6.PA3X0[ 3A NAHBLIN BBbPXY NMEYAJIBATA

OTyer 3a goxogure

Tekyw 0aHbk 8bpxy neyanbama - 10 %

2.. 10%)
OmcpoyeH daHbK 8bpxy nevyanbama

(2017

O6wo pa3xop 3a AaHbLUM OT neyanbara, OTYETEH B

oTyeTa 3a goxoguTe

(989)

26

30

115

115

5 247

30.09.2017

16
173

189

(221)
(17)
(2)

(240)

(955)

He e HauucnsaBaH akTuB BBbPXY BPEMEHHU pPa3NUKM OT OaHBYHU SEIF)’6VI W NUXBU, KakTO N BBPXY

obe3LeHeHO ThProBCKO B3eMaHe.

7. HETEKYLUWX AKTUBW

Himomu mawiuru CbOPaXXeHUuUs

(x.nB)
MaluwmHu,
: 3emsu | CLOPBXEHUSA Pas¥oau no
OmyemHa cmouHocm npugobveaxe Obuwo
crpagwm n HemaTepuantu
Ha IMA
obopygeaHe aKTuBU
Canpgo Ha 31 nekemepu 2017T. - 120 1 1029 1150
OTnwucaHu - - - - -
Mpuaobutw s 4 4 70 78
Canpgo Ha 30 centeBmpu 2018 . - 124 5 1099 1228

17
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Hampyna+na amopmu3ayus
Canpgo Ha 31 gekemBepu 2017r. - (30) - (425) (455)
HauyucneHa amopTusauyus sa
roguHara - (14) - (119) (133)
OTnucaHa amopTusaums - - -
Canpo Ha 30 CentemBpu 2018 . i (44) ) (544) (588)
BanaHcosa cmoliHocm KM 30
cenmemepu 2018a. - 80 5 555 640
UHeecmuuuu 6 OblepHU nNpednpusmus
30.09.2018 31.12.2017
Eepoxotenc A} 3 280 3280
3280 3 280
8. TbPIrOBCKWU U OPYI' BBEMAHUA 30.09.2018 31.12.2017
Xurn. ns. Xun. ne.
Tekyuil mbpa0scku U Opyau 63eMaHus
B3emaHus oT TpeTu nuua 30 29
BaemaHus OT KNMEHTH 1 QOCTaBYMLM 627 934
BaemaHus no 3anucaHn gAnoeu BHOCKW 1500 -
[OAC 3a pascTtaHoBsBaHe 49 53
lNpegocTaseHn rapaHumm 12 12
MpegnnaTteHn pasxoan 30 63
BaemaHus no douH. akTueu 153 -
Ob6wo TeKylWM ThProBCKM U APYru B3eMaHus 2 401 1091

B3emaHuATa OT KNMEHTM Ca 3anoXeHW No Jorosop 3a HaHkoea rapaHuusa ¢ OBwuHcka 6aHka

Al

9. OTCPOYEHW JAHBYHU AKTUBU

3arybu oT MuHanu roguHu
Obwo

10. PUHAHCOBU AKTUBU 3A TLPIYBAHE

CuHTteTuka AQ

30.09.2018 31.12.2017
xun. ne. xun. ne.
30.09.2018 31.12.2017
xun. ne. xun. ne.

566 566

18
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bynneHg nHeecTeMbHT AACKL 665 622
Henta Kpegut ALCKL] 100 100
WHTepkanuTtan MNponspTnc JuseponsHt AACWUI 172 201
Espoxong bvnrapus Al 258 233
O6uo: 1761 1722
11. NAPUYHWU CPEACTBA U EKBUBAJIEHTH 30.09.2018 31.142.2017
Xun. ne. xun. ne.
Mapu4yHK cpencTea Ha Kaca 33 37
Mapu4HK cpeacTea nNo BaHKoBU CMETKU 161 13
Mapu4HK ekBrnBaneHTH . o 5
O6Wo napuyHU CPEeACTBa U EKBUBANEHTH 195 55
12. COBCTBEH KATNWUTAIN 30.09.2018 31122017
xun. ne. xun. ns.

OcHoBeH aKkUMOHepeH kanuTan 2 850 850
HeBHeceH kanuTan - (15)
Pesepseu 3 3
Hepasnpepgenexa neyanba oT MUHANM roguHu 61 61
HenokpuTu 3arybu oT MuHanm roguHmn (2 277) (618)
Tekyw, donHaHcoe pesynTtaTt nevanba/(saryba) 989 (1.659)
O6uwo: 352 (1.378)

Mpenewa oTpulaTenHaTa CTOMHOCT Ha KanuTana, v BnowweHW hvHAaHCOBW NoKasaTenn, CbLeeTa
Ha aupekTopuTe Ha ,[puiHxayc nponbpTtuc’ ALl Ha 3acegaHue nposefeHo Ha 12.3.2018 r. e
obcbaun wusrotBaHe Ha [porpama 3a npuBexaaHe B CLOTBETCTBME CbC 3anOXeHUuTe B
lMpocnekT 3a [lonyckaHe Ha ABLMArOBWM LIEHHW KHUPKA A0 TbProsuUs Ha perynupad nasap c ISIN

BG2100017164 cdmHaHcoBKU nokazaTenu.

Mpuetata ot C[ ,Mporpama 3a npueexaaHe B CbOTBETCTBME" BKMKOYBA CNELHUTE MEPKU:

1

YBenuyeHue Ha kanutana Ha ,[puiHxayc nponbptuc’ Al ¢ 2 000 000 neea. - C[1
npegnara fga 6vAae cBukaHO obwo cvbpaHue Ha akuuoHepute Ha [ purHxayc
nponbpTuc’ Al ¢ AHEBEH ped NpueMaHe Ha pelleHWe 3a YBEeNUYEeHWe Ha KanuTana Ha
opyxecteoto ¢ 2 000 000 neea, 4ypes usgaeaHeto Ha 2 000 000 6pos oOWMKHOBEHM
aKkUMM C HOMUHanHa CToiHocT oT 1 (eanH) NeB BCsKa, C Uen nogkpena Ha cobeTBeHus
kanutan.C[l1 Ha EmuTeHTa € npoBen NPeaBapuUTENeH pasroBop C akuuoHepute Ha
komnanuaTa ,Kamanua TpenguHr Jlumwutug” v “Maywp logxuctuke” EAL, kowuTto
npuTexasaT cboTBeTHO 81 % n 19 % oT kanuTana Ha [pyXecTBoTo. AKUMOHEepUTE ca
M3pasunu roTOBHOCT [a y4YacTBaT B NPEASIOXKEHOTO YBEMNUYEeHWe Ha Kanutana v aa
noakpenaT 6bAELOTo pa3BuThe Ha AenHoCcTTa Ha ,[puiikxayc nponbpTtc” AL

MpecTpyKTypMpaHe Ha ocHoBHaTa AewHocT Ha ,[puiHxayc nponbpTuc’ Al Kem gartara
Ha uaroTesHe Ha ,[lporpama 3a npvBexgaHe B CbOTBETCTBME" OCHOBHATa [AEMHOCT Ha
,[pyiHxayc MponbpTc" Afl € cbCpefoToyeHa B OTAaBaHETO Ha OOUCH W LLOYPYMU NoA
HaeM. EMUTEHTBT uUMa CKOYeH AbLNrocpodYeH AoroeBop ¢ Haemopartens ,Banuapos
BusHec Llentep" EOO[ 3a Haem Ha OusHec crpaga v woypymwu. Ha ocHoBaHue
ckrtoveHns poroeop [punHxayc [Mponeptnc' A v3BbpwBa NBNEH MPONBPTH
MEHUKMBHT Ha HaeTUTe MMOTU U U NpeoTaasBa Noj Haem Ha TpeTu nuua. Cnep
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HanpaBeH aHanu3 Ha reHepupaHnTE NPUXoAW Ce YCTaHOBABA, Y€ B NOCNEAHUTE roanHN,
EmMuTeHTBT HE MOXe aa npeorgage HaeTtute Ou3Hec nnowy Ha AOoCTaTbYHO BWUCOKA
UeHa, 3a Aa NOCTUrHE NOKPWUTUE Ha pa3xoauTe 3a Haem KbM HaemopaTtens wu
CbMbLTCTBALLUTE Pa3XOAW KaTo 3acTpaxoBKa Ha WMMOTA, MECTHM [aHbUWM W Takcy,
pasxoan no 6OaHkoBa rapaHums obesnevasawa ,400po0 M3NbAHEHWE' W Aap., B
CNEeACTBUE, HA KOBTO OPYXECTBOTO peanusupa ronemu sarybu ot Tasm JenWHOCT.

Ha 04.04.2018r 6e npoBegeHo cbbpaHue Ha obnuraunoHepute Ha emucus
koprniopaTtueHu obnuraumm ISIN koa BG2100017164.

ObwoTto cvbpaHne Ha obnuraumoHepute oacbpu U npue nporpama Cc Mepkd 3a
npuBeXxaaHe B CbOTBETCTBUE CbC 3aNOXeHWTe B MPOCneKTa 3a AonyckaHe Ha AbNroBN LIeHHN
kHmka c ISIN kog BG2100017164 wsgapeHa ot ,[puiHxayc lMponwptuc" AL cuHaHcosm
nokasatenu. Nporpamara BKMAYBA CNeAHUTE MEepPKu:

1. YBenudeHve Ha kanutana Ha ,[puiiHxayc MponbpTuc’ All, nocpeacsoMm napuyHa
BHOCKA OT aKUMOHEPUTE Ha APYXECTBOTO B pasmep Ha 2 000 000(gea mwunvoHa)
nesa,;

2. lpecTpykTypupaHe Ha OCHOBHOTa pgenHocT Ha ,[puikxayc [MNponbpTtuc’ Al u
Haco4YBaHeTO U EANHCTBEHO B 0DMacTTa Ha NPONbLPTU MEHUAKMBHTA.

Ha nposepeHo Ha 28.06.2018 r. pepoBHO 3acefaHune Ha obwWo cvbpaHve Ha
akuymoHepuTe Ha ,MpuiiHxayc MponbpTuc” ALl e NpuMeTo pelleHune 3a yBenuyeHne Ha kanutana
Ha apyxecteoto ot 850 000 (ocemMCTOTUH W nepeceT xun) neea Ha 2 850 000 (ABa MunuoHa
0CEMCTOTMH ¥ NefeceT xunagu) nesa yYpes usaasaHe Ha Hoeu 2 000 000 (aBa munuoHa) bposa
akumu ¢ HomuHan 1 (eauH) nes BCAKa edHa, OT CblWMA BWA M KNAc Kato cblyecTBysaularta
€MUCUA aKLMA Ha OPYXECTBOTO, @ UMEHHO HaNMU4HK, NOMMEHHWU, HENPUBUNErMpOBaHN akumm ¢
npaso Ha 1 (egwH) rmac B ofwWoTo cbbpaHue Ha akuMoHepwuTe, nMpaBo Ha AUBUOEHT W
nuksupaunoHeH asn. Becekn eavH oT akuvoHepuTe npuaocbusa TakaBa 4acT OT HOBUTE akuuw,
KOSITO CbOTBETCTBA Ha HErosus AAN B kanutana npeawn yBenmyeHneTo.

Ha 13.09.2018r 6e BnucaHo B TbProBckUs perucTbp YBENMUYEHWEeTO Ha kanuTana Ha
ApyxectsoTo o1 850 000 nesa Ha 2 850 000 nesa. AKUMOHEPUTE Ha APYXECTBOTO Ca BHECEHU
25% OT yBenu4yeHne OT HOMUHanHaTa CTOMHOCT Ha KanuTana, kato ocTtaHanarta 4act oT
CTOMHOCTTa Ha aKkuuuTe aKkuMOHEepWUTE LWe BHecaT B CPOK He MO-Abibr OT ABE rogvHu OT
BMNUCBaHETO Ha YBENWYEHMETO Ha kanuTana B TbproBCkus perncrep.

MpecTpyKTypupaHeTo Ha AENHOCTTa Ha APYXECTBOTO CBLrMAcHO ToYka 2 OT npueTute
MEPKW Ce 04aKea fa Ce OCLLUECTBU B Ha4anoTo Ha 2019r.

13. SAOBJMKEHUA NO OBNMUIALUMOHHW 3AEMMU 30.09.2018 31.12.2017
Xus. ne. Xun. ne.
Hemekyuwu
Ob6nurauns - rnasHuua 6 300 6 300
6 300 6 300
Tekyuwu
O6nwraums - nuxea 110 37
110 37

Ha 14 Hoemepu 2016 roguHa ApyXecTBOTO € usaano emmcus obnuraumm Ha oblya
cTonHocT 6,300,000 (cegem munuoHa) neea. EmucuaTta e ¢ ko ISIN: BG2100017164. bposT
Ha u3pgageHuTe obnurauuun e 6 300 (wecT xunsaw v TpUcTa) ¢ HOMWHanNHa cronHoct 1 000
(xvnapa) nesa 3a cpok oT 5 roavHW. MnasHuuaTa no obnuraumsTa e nnaTuMa Ha garaTa Ha
NnocneaHoTo NUXBEHO NnawaHe, a iMeHHo Ha 16.11.2021 r.

Nuxeute no obnurauuuTe ce wM3NMNallaT Ha BCEKW LWECT Meceua, CHMTaAHO OT partarta Ha
usgasaHe Ha emucuaTa. HoOMUHaANHUAT roaulLeH NUXBEH NPOUEHT € duKcupaH B pasmep Ha
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4,75% (4eTvpu UsNo 1 cegeMaeceT 1 NeT AeceTu NpoLeHTa).

Bcuuky nnawaHuMa no eMucusTa ce W3BbLbplUBaT B neBoBe u ce obcnyxsat oT
LleHTpanen denosutap All. MisgeaaHata emucus obnurauns e BnucaHa B perucTbpa no 4yn
30, an 1, T 3 ot 3K®H, BogeH ot KOH, c yen tTbproeus Ha perynupax nasap ot 16.05.2017T.

Ob6nuraunorHus 3aem e obesneyeH CbC 3acTpaxoBarteneH gorosop ,00nurauvoHeH
3aeM‘, KOWTO € CKMIOYEeH MeXay eMWUTEeHTa, KaTo 3acTpaxoeall u ,3acTtpaxoBaTenHoTo
apyxecrteo ,EBpouHc’ ALl, KkaTo 3acTpaxoBarten, B nonsa Ha obnurauyvoHepuTe, KaTto
3acTpaxoBaH, ¢ nokputue Ha 100% Ha pucka OT HennallaHe oT cTpaHa Ha EmMuTeHTa Ha koeTo
1 A4a € 1 BCAKO €4HO NUXBEHO nnawjaHe u/ unu rnaeHUYHO Nnallade, ¢ AencTeune Ha nonuuara
[0 JataTa Ha MbITHO noracsBaHe Ha 00nUraynoHHUA 3aeM.

14. TbPIOBCKWU W OPYI 3AABITKEHUA 30.09.2018 31.12.2017
xun. ne. xun. ne.

TeKkyiuu 3a0bLIKEHUS

3a4bmKeHns No TbProBCcKK 3aemMu 546 222
3agbmKeHna KM 40CTaBYuLN 1 KITUEHTU 1645 1479
3a4bmKeHna KbM nepcoHan 3 2
3aAbMKEHUA KbM OCUTypPUTENN 3 3
3aabmKkeHnsa 3a gaHbum 1 1
3aabmKkeHns 3a 3aCTPax0oBKY 30 58
Pa3zueTn 3a rapaHuum 20 9
Opyru 3agbmkeHus 6 48
00wWo TekylwM 3aabLMKEHUs! 2 254 1822

MonyyeHuTe 3aeMu ca C NUXBEH NPOUEHT 6%.

15 ONOBECTABAHE HA CBBP3AHU NULA

KpaitHa komnaHus- Mmanka
KpaiHaTta komnaHua-manka Ha [ipyxecTsoTo e Xan Peut EOO/]

Komnanwus — maika
KAMANNA TPENOWHT NAMWUTL — maxkopuTapeHl cobcTBEHUK Ha KanuTana ¢ 81%.

ObwepHo npegnpuaTne
Espoxorenc ALl — rp. Camoxkos, KK Bopogeu, Xoten Ena

Lpyru cBbp3axmn nuua:

Etponan ALl, Cuntetnka Al, FOHWoH MekoHn OO/, Yanawep Mpyn All, YCY Ceetu l'eoprn EQO[, YOI
Ceetn leopru EOOQ[, O6pasosartenHo-cnopteH komnnekc JloseHey EAL, WUTA Jluamdr EOQ[ ca
cBbp3aHu nuua nog obLy KOHTpo-.

Cpenku cbC CBbp3aHu nuua, Pazxoau Mpuxogu ot
OTpa3eHW B 0T4ETa 3a BCeODXBaTHUS MNpuxogn ot 3a NAXBU NO
faoxon npoAaxbu NOKY MK« 3aemu

Xun. ne. XUn. ne. Xvn. ne.

Opyrn cebp3anu nuua (nog obuy
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KOHTpOn)
CuHTeTnka Al 2016 285 - 23
CwuHTteTuka Al 2017 285 - 16
CunTeTuka Al 2018 78 - -
KAMANUA TPENONHI TMMUTIA 2016 - - -
KAMANWA TPENOVHT TMMUTUL 2017 30 - -
KAMANWA TPEUAUHT NTUMUTUA, 2018 64 - -
OBLO 2016 285 3 23
2017 315 - 16
OBLLO 30.09.2018 2018 142 - -
Cpenkun cbeC CBbpP3aHn nuua, BaemaHus ot 3apbmKeHns
OTpaseHn B OTYeTa 3a (hMHaHCOBOTO CBbP3aHM NMUa  KbM CBBbP3aHu
CbCTOSHUE naua
XWn. ne. XWn. ne.
Opyrv cebp3ann nuya (nog obu
KOHTpON)
CuHTeTuka Al 2016 4503 -
CuHTeTtuka Al 2017 - 101
CunTeTtuka Al 2018 - -
KAMANUA TPEUOUHI TUMUTUA 2016 368 -
KAMANUSA TPEANOWUHI NUMUTLL 2017 38 -
KAMANWUSA TPEWOVHI TUMUTIL 2018 38 10
OBLWO 2016 4 871 B
OBLO 2017 38 101
OBLLO 30.09.2018 2018 38 10
Cpaenku cbe CBbp3aHu nuua,
OTPa3eHn B OTYETA 32 NapuyHUTE Moctennenna lMnawanus  Mnawaxe
noToum no 3aemu no 3aemu 3a aKuum
Xun. ne. Xun. ne. Xun. ne.
Opyrv cBbp3aHm nuua
CuvHTeTuka AL 2016 - 4 480 -
CuHteTuka Al 2017 4 540 100 3 280
CunteTtuka Al 2018 - 102
KAMANWA TPEALOUHI NUMUATAL 2016 - - -
KAMANWA TPENOUHI NUMUTIAL 2017 330 - -
KAMANUA TPEVOWUHT NUMUATUA 2018 - = =
OBLO 2016 - 4 480 -
2017 4 870 100 3 280
OBLLO 30.09.2018 2018 B 102 -

Ycnosus Ha COENKUTE CbC CBBP3aHn nuua

Mpopgaxbute Ha 1 NOKYNKUTE OT CBbP3aHW NuUA Ce U3BBLPLUBAT NO AOrOBOPEHU LEHW. HeusabmkeHuTte
canga B KpaA Ha nepuoga ca HeobesnedeHu, De3nnxBeHn (C NKNIOYEHNE HA 3aEMUTE) 1 YPEXAAHETO UM
Ce M3BbpLUBaA C Napu4HK cpeacTBa. 3a B3EMaHWATa OT UNU 3aabIIKEHUATA KbM CBbP3aHW nuua He ca
NpefocTaBeHn WUnu nornyyYeHu rapaHun. [pyxectBoTo He € M3BbPWUNo obeslieHKa Ha B3eMaHus OT
cBbp3ann nuua kem 30 Centemspn 2018 .
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16. LENA U NONUTUKA 3A YNPABJIIEHUE HA @UHAHCOBWA PUCK

OcHoBHUTE (hrHaAHCOBWM nNacusu Ha [pyXeCcTBOTO BKNOYBAT SIMXBOHOCHM 3aE€MU U NPUBMEYEHN CPEACTBa,
M TbpProBcku 3apgbimkeHus. OCHOBHaTa Uen Ha Tesn (PUHAHCOBU WHCTPYMEHTW € fJa ce ocurypwu
duHaHcupaHe 3a AenHocTTa Ha [pyXecTBoTo. [pYyXecTBOTO nputexasa (UHaHCOBM akTUBW KaTo
HanpuMmep, TbProBCKW B3EMaHUA U NapuYHU CPEACTBa, KOUTO Bb3HUKBAT NPSAKO OT AENHOCTTA.

Kem 30.09.2018r. [pyXeCTBOTO npuTexaBa (WHAHCOBM WHCTPYMEHTM — (PUHAHCOBM akTMBM 3a
TbprysaHe.

OCHOBHWUTE PUCKOBE, NMPOM3TUYaLLM OT (PUHaAHCOBUTE WMHCTPYMEHTW Ha [IpyXeCTBOTO cCa NUXBEH PUCK,
NVKBUOEH PUCK, BanyTEH PUCK W KpeauTeH puck. MonutukaTta, KORTO PLKOBOACTBOTO Ha [py»KecTBOTO
npunara 3a ynpasneHue Ha Tesu puckoee, e obobuieHa no-gony.

JlnxseH puck

Apy>XecTBOTO € U3NOXEHO Ha PUCK OT NPOMAHA B Na3apHUTE NUXBEHW NPOLIEHTU, OCHOBHO, NO OTHOLUEHWE
KPaTKOCPOYHUTE U ABNrOCPOYHU CU (PUHAHCOBWM MNacuBu C MNPOMEHNUB (NnaBaly) NWUXBEH MPOLEHT.
Monutukata Ha [pyXeCTBOTO € Aa ynpaBnsiBa pa3xoAwuTe 3a NUXBY Ype3 M3Non3sBaHe Ha (bUHAHCOBK
WHCTPYMEHTK, KakTo € hMKCUpaHW, Taka W C Nnasallun NMXBEHN NPOLEHTA.

JInkBnaeH puck

JINKBUOHUAT PUCK € PUCKBT, Ye MPeanpuATUETO LWe W3NWTa TPYAHOCTW NpU  U3MBMHEHMe Ha
3aQb/KeHUATa CUM No Tekywute cu nacusu. lMogxogbT Ha npeanpusiTMETO 3a ynpaesneHue Ha
NUKBMAHOCTTa € Aa Ce rapaHThpa, AOKOMKOTO € Bb3MOXHO, Y€ BMHArM We pasnonara CbC 3HauyuTenHa
NWKBMAHOCT [a W3NblHABA CBOWTE 3a4bIHKEeHWUA, Korato e Heobxoaumo, npyu HopManHu u HeobuvanHu
cuTyauuu, 6e3 na noHacs HeENpUEMNUBK 3arybu nnu yBpexxaaHe Ha penyTauusTa Ha NnpeanpusiTueTo.

BanyTteH puck
[py>KeCTBOTO U3BBLPLUBA NMOKYMNKN W NoNyYasa 3aemMu B Nesa.

KpeauTeH puck

[py>XeCTBOTO TbpryBa €4MHCTBEHO C nnaTexocnocobHu KOHTpareHTu. HerosaTta nonutuka e, 4e BCUYKW
KITMEHTW, KOUTO KenasT fa TbpryBaT Ha OTNOXEHO nialwjadHe, noanexar Ha npoueaypwu 3a npoBepka Ha
TAxHaTa nnatexocnocobHocT. OcBeH ToBa, cangarta no TbProBCKUTE B3EMaHWATA Ce CNedaT TeKywo, B
pea3ynTaT Ha KOeTo eKcnosuuusaTa Ha [pyXeCcTBOTO No TpyAHOCKOMpaeMun U Hecbbupaemu B3eMaHus He e
cbljecTBeHa. HAMa 3HA4YMTENHUM KOHUEHTpauun Ha kpeauTeH puck B [pyxecTtsoTo. KpeAUTHUAT PUCK,
KOWTO BBb3HWKBA OT ApYyruTe puHAHCOBKN akTUsu Ha [py)XecTBOTO, KaTo HanpuMmep, napuyHu cpegctsa u
APYr hUHAHCOBWU akTUBW, NPEACTaBnNABa KpeauTHaTa ekcnoauuuaTa Ha [pyxecTsoTo, npoustuyawla or
BB3MOXKHOCTTa HEroBUTE KOHTPareHT! Aa He W3NbLNHAT CBOUTE 3a0bIMKEeHUA.

MakcumanHata KpeguTHa eKcrnosvums Ha [lpyxecTBOTO MO MOBOA Ha NpusHaTUTe (DUHAHCOBU aKTUBM,
Bb3/13a Ha CbOTBETHATa UM CTOMHOCT NO OTYeTa 3a hHAHCOBOTO cbeToAHME KbM 30 centemspu 2018r.

YnpasneHue Ha kanutana

OcHoBHaTa Uen Ha ynpaefeHMeTo Ha Kanutana Ha [pyxecTBOoTO € Aa ce ocurypu crabuneH kpeauTeH
PENTUHr 1 KanuTanoBW MokasaTenu, C Oornea nPoAbMKaBawoTo MyHKUMOHMpaHe Ha 6GusHeca wu
MakCMMU3VpaHe Ha CTOMHOCTTa MY 3a akUMoHepuTe.

[py>XecTBOTO ynpasnsea Kanuranosarta Cu CTPYKTypa U s U3MeHS, ako € Heobxoaumo, B 3aBUCUMOCT OT
NPOMeHUTE B WMKOHOMUMYeckuTe ycnoBusa. C ornea noaabpXaHe wunu npoMsHa Ha kanutanosata cu
CTPYKTYpa, [pyKeCcTBOTO MOXe Aa Kopurdpa uannawaHeTo Ha AVBUOEHTU Ha akUMoHepuTe, Aa W3Kynu
obpaTHO COBCTBEHM aKkuuW, Aa Hamanu WnNu yBenudu OCHOBHMA CW Kanutan, No peleHne Ha
akumoHepute. lNpes 2017 r., kakto n npes 2018 r., HAMa NPOMEHWN B LIeNnUTe, NONUTUKUTE UMK NpoLecuTe
Nno OTHOLIEHWe Ha ynpaBneHWeTo Ha kanutana Ha [pyxecTteoTo. peanpuetu ca AeACTBUMA B noakpena
Ha KanuTtana Ha [JpyxecteoTo npe3 2018r.
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6. PMHaAHCOBM MHCTPYMEHTH

Cnpaseanueu CTONHOCTU

Hsikon OT akTMBUTE W NnacusuTe Ha [Ipy»XeCTBOTO Ce OLEHABRAT U NPeacTaBAT W/Unu camo ONoBECTABAT Mo
crnpaBenvBa CTOMHOCT 3a LenuTe Ha ddMHaHCOBOTO oTyMTaHe. Takuea ca:

Ha noBTapswa ce 6asa — (hMHAHCOBMTE aKTMBM Ha pasnonoxenwe v 3a npogaxba, npeaocTaBeHn W
nonyvyeHn HaHKoBK 3aeMn U 3aeMU OT TPETU NULa, TbProBCKv 1 APYrvi B3EMaHUA U 334 bI/DKEHUA

Ha HenosTapsLya ce 6a3za — HeVHaAHCOBIN aKTUBK KaTo; HETEKYLLW aKTUBU, AbpXKaHu 3a npogaxba.
Cnpasepnuearta CTOMHOCT € LeHaTa, koaTo bu Buna nonyyeHa npu npoaaxbarta Ha gageH akTUB wnu
nnaTteHa npy NpexsbprAHETO Ha Nacve B obuyarHa caenka Mexay He3aBUCUMK Na3apHU YHacTHUUM Ha
farata Ha oueHssaHeTo. Cnpasegnueata CTOMHOCT € um3xogsia ueHa w ce 0Oasupa Ha
NpeAnonoXeHNeTo, Ye onepayuaTa no npoaaxkbarta e ce peanuaupa WM Ha OCHOBHWSA Nasap 3a TO3W
aKTUB UMW Nacus, UNKU B CNy4al Ha NUNca Ha OCHOBEH Nasap — Ha HaW-U3rogHUSs nasap 3a akTvea Wnu
nacuea. KakTo onpefeneHnsaT KaTo OCHOBEH, Taka W HalW-U3roAHWAT nasap ca TakvuBa nasapu, 40 KOUTo
OpyXXecTBaTta 3agb/IKUTENHO UMAT 4OCTBN.

M3mepBaHeTo Ha cnpaseanuBaTa CTOMHOCT Ce Nnpasu OT NO3NUUATA Ha NPEANoNOXeHUATa U NPeLeHKuTe,
KOUTO Buxa Hanpasunu NOTEHUWAnHUTE nasapHW y4acTHUUM KoraTo Te Ouxa onpepensnu ueHata Ha
CbOTBETHUA aKTUB WKW NAcUB, KaTo ce Aonycka, 4Ye Te Buxa gencTBanu 3a nocTuraHe Ha Hair-gobpa
CTOMaHCcKa M3rofa OT HEero 3a TAxX.

Mpu u3mepBaHETO Ha crnpaBegnvMBaTa CTOMHOCT Ha HeMWUHaHCOBM aKTUBM BMHArM M3xogHaTta Todka €
npegnonoxexneTo kakso Ou BMNo 3a nasapHUTE YYaCTHULM Ha-go0pOoTO U Hak-e(PEeKTUBHO BL3MOXHO
M3non3BaHe Ha AafeHUs aKkTuB.

MpunHxayc MponbpTc ALl npunara pasnuyYyHn OLIEHBYHU TEeXHUKK, KoUTo Buxa Gunn noaxoAsLM cnpaMo
cneundukaTa Ha CbOTBETHUTE YCINOBWUS, U 3@ KOMTO pasnonara ¢ goctateyHa 6asa OT BXOAAWMN AaHHU,
KaTo ce CTpeMu ga v3nonssa B MakcumarnHa cTeneH HanuuHata nydbnuyHo Habniogaema nHdopmaumsa v
pecn. — Aa MWHUMMU3WPpa WU3NON3BaHeTO Ha HeHabnogaema wHgopmauums. [pyXecTBOTO U3nonssa w
TPUTE AOMNYCTUMW NOAXOAA, NA3apHUS, NPUXOAHWS W PasXxOOHWA MOAXOA, KaTo HaW-4ecTo npunaraHuTe
OLEHBYHU TEXHUKM Ca NasapHUA NOAXOA.

MpuitHxayc [MponbpTc ALl npunara crnpaseanuea CTOMHOCT 32 OUEHKa Ha nosBTapsema Basza 3a
(huHaHCOBUTE aKTUBMK HA pa3nonoXxeHue v 3a npogaxoa.

Cnpagepnnuearta CTOMHOCT HA BCUYKWU aKTUBM WM NACWUBMK, KOMTO C€ OUEeHsBaT W/unuM ONoBECTABAT BbB
huHaHcoBMTE OTHETW MO CNpaBeanueBa CTOMHOCT, Ce KaTeropuavpa B paMKUTE Ha cneaHaTa nepapxus Ha
cnpaeeanuBMTE CTOWHOCTM, @ UMEHHO:

Hueo 1 — KoTuparku (HEKOpUrnparu) nasapHy LeHW Ha akTUBEH Nasap 3a WOSHTUYHW aKTUBW UK Nacusu,
HWBo 2 — OLEHBYHU TEXHUKU, NPU KOUTO C& U3NOoN3BaT BXOAALLM AaHHKW, KOUTO Ca Pa3fIN4HN OT AUPEKTHO
KOTUPaHW LEHW, HO ca MPAKO UMW KOCBEHO AOCTLMHU 3a HabnAeHWe, BKN. KOrato KOTUPaHUTE LIeHW ca
00EeKT Ha 3HAYUTENHW KOPeKLUK; 1

Hueo 3 — OueHBYHM TEXHWMKK, NPWU KOWMTO CE WU3NON3BaT BXOAALUWN OaHHW, KOUTO B 3HAYMTENHATa CU 4YacT
ca HeHabnwgaeMu.

[py>XecTBOTO Npunara OCHOBHO CripaBeanvea CToMHocT Hueo 1.

3a Te3n akTUBM U NacuBuM, KOUTO CE OLEHABAT NO CnpasBeAnuBa CTOWHOCT BbB (DMHAHCOBUTE OTYETH Ha
nosTopsiema 6asza, purHxayc Mponbptuc ALl NpaBu npeueHKka KbM gaTtaTta Ha BCeku OTYHET ganu e
Heobxoaum TpaHcep B HMBaTa Ha MEPAapPXWA Ha CripaBeanvBaTa CTOWHOCT HA Aa4EH akTUB WUNW Nacue B
3aBWCUMOCT OT pasnonaraemMuTe U U3nNonN3BaHMTE KbM Ta3u AaTa BXOAALUWN AaHHW.

B [pyxectBoTO Ca pa3paboTeHu BLTPELLHA NpaBunia 1 Npoueaypy No U3MepBaHETO Ha cnpasegnvearta
CTOMHOCT Ha pas3nNuyHNTE BWAOBE aKTMBM W nacueu. 3a UenTa CbCTaBUTENs, OpraHu3upa
OCbLLECTBRBAHETO Ha UEeNWs OLEeHbYeH npouec, BKN. KoopAavHupa W Habnwpasa pabortata Ha
Ha3Ha4YaBaHUTE BbHLUHW OLIEHUTENN.

puinxayc Mponbptuc AL U3nonsea ekcrnepTusata Ha BbHLIHA NUUEH3NPaHK OLEHUTENN 3a onpeaensHe
Ha crnpaeeanuBUTE CTOMHOCTU, MO OTHOLUEHWE Ha aKUWOHEPHO y4acTue B AbLEPHW NPeanpusaTus.

Ha paTarta Ha Bcekv hvHaHCOB 0TYET CbobpPa3HO cCYEeTOBOAHATA MOMUTUKA Ha APYXKECTBOTO ChCTaBUTENS
npasu obw aHanus Ha npegsapuTenHo cbbpaHa uHgopMauyua 3a ABWKEHMETO B CTOWHOCTUTE Ha
aKTUBUTE W NacCUBUTE, KOUTO MOAMEXAT Ha OLIEHKWM UNKU ONOBECTSBAHE NO ChpaBeiniMBa CTOWHOCT, 3a
TAMa HanuW4YHW JaHHW U BBL3IMOXHUTE dakTopu 3a HabnwopgaeaHute npomeHu. Npu HeobxoaumocT ce
KOHCYNTUPa C BbHLUHW OLEHNTENN.

Pesyntatute OT OUEHBYHUA MPOUEC Ha WU3MepBaHe Ha cnpaBeanvBaTa CTOWHOCT Ce NPeacTasBAT Ha
CbBETA Ha AUPEKTOPUTE U Ha HE3ABUCMMUTE OQUTOPU Ha ApyXKecTeaTa.
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3a uenute Ha ONOBECTSBAHUSTA Ha CNpaBefnMBaTa CTOMHOCT, APY)XECTBATA rpynupaT CLOTBETHUTE CU
akTueBM W nacumem Ha bOasa TAxHATA CBLLHOCT, OCHOBHW XapakTEPUCTUKW M PWUCKOBE, KakTo U Ha
Mepapxu4HOTO HMBO Ha cnpasesiMeaTa CTOMHOCT.

He ce onosecTaABar crnpaBeanmMBy CTONHOCTM Ha (PUHAHCOBW WHCTPYMEHTU KaTO TbPrOBCKW B3€MaHus U
3aAb/MKEHUA U TLProBCKU U OBNUrauMoHHW 3aemu, Tkl kaTto 6anaHCoBWUTE UM CTOWHOCTU Ca pasymMHO
6n13ku oo cnpaseanueaTa UM CTONHOCT.

Kem 30.09.2018 r. [dpyxectBoTO nputexasa TeKywM (UHAHCOBM akTWBM Ha pasnonoXeHwe u 3a
npogaxba, M3MCKBALLM OLIEeHKa No cnpaBeanuea cToMHOCT. lNpe3 nepuona He ca npaseHM TpaHcohepw
MeXay HUBaTa Ha hepapxms Ha cnpaBeanvBn CTOMHOCTU.

®UHAHCOBU AKTUBU 3A THPIYBAHE

lMpeoueHKa KbM 30.09.2018
xun. ne.

CuHTeTuka ALl -
bynnexna nHsecTemMbHT ALCKLL 44
Oenta Kpeaout AOCKL -
WHTepkanutan MponepTtuc dneeponsvHT AOCKU (30)
Eepoxong Bvnrapus Al 25
O6wo: 39

Kem 30.09.2018r. e m3sbplleH aHanua 3a oueHKka Ha akuMoHepHOTO yyacTtue Ha [puinHxayc [NponbpTuc
All, B EBpoxotenc Al. He ce Hanara obe3ueHKa Ha akUMOHEPHOTO y4acTure.

17. CbBUTUA CIIEQ OATATA HA OTHETA

He ca nsBecTHmn APYru BaXHW WA CblLUeCTBEeHW CbONTUAR HacTLNWNK cneg gararta H,B NPpUKNK4YBaHe Ha
OTHEeTHWUA nepuoa. : / /

Wan.QupexTop: .. /, AP
l/IBa rapBaHCKa-COCbHHHCKa i / CHexaHa lenesa

2]
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Mpoexr!

CITPABKH
FOAHIIHN H HIeCTMECCUH
HA HHAHBH/IYAJIHA OCHOBA

nmo w32, an. 1, 7. 7 nun. 33, an. 1, . 6 or Hapeada Ne 2
32 NyOJHYHH APYXKeCTBA, APYIH EMHTEHTH HA LICHHH KHHEKA,
AKIHOHCPHH APYAKECTBA ChC CHENHATHA HHBECTHIHOHHA UeT H

Juna no §1x or 3IMLK

JIamm 34 OTHETHHH NEepHO

Hauanua nara: 1.1.2018
Kpaiina nara: 30.9.2018
Harta Ha cheTaBgHe: 16.10.2018

Jaunu 3a JHueTo

HaumeHoBaHHEe HA THLETO!

'PUUHXAYC TTPOITHPTHUC AJT

Tun nuue:

EHK:

200923185

[lpencrasnssaiiy/u:

HMea Xpucrosa Napeancka-Codugncka

HaunH Ha npeacrasnspane:

Han. upexrop

AJnipec Ha ynpagneHue:

rp Cogus, 6yn. Xp.Koaym6 43

AJIpec 33 KOPEeCHOHAeHUHS:

rp Cous, 6va. Xp.Konym6 43

Tenedon:

024895523

dake:

E-mail:

Veb caiit:

Menns:

CheTaBUTEN HA OTUeTA:

CHeswana [letposa I'enesa

,D.J'I'b}KHOCT Ha CbCTABUTENA:

* Hocneona axmyanusayus na 14.09.2016 -,
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OTHET 3A IAPHYHHTE NOTOLH 110 NPEKIS METO,1
(Ha uRAUBHAVATHA OCHAORD)

#a 'PHAHXAYC NPOMTLPTHC Al
EHK no BYJICTAT: 200923185
Kbnm 30.092018 ¢

(6 xti1 aeaq)

HAPHYHI NTOTOIH ":;‘1:" Tewyun nepuos [Ipeaxonen nepuoa
a 1] 1 2
A. Hlapuuii nomoyu om oRepamitara deianocm
1. TTOCTBANCHNSA OT KNHEHTH 3-2201 5992 6 048
2. Tlnaumanus Ha aocTaBumitg 3-2201-1 -6 493 -7901
3. [namanssa/MocTsieHna. CEbp3ani ¢ GUHAHCORH aKTHBIL, IbPKaHH ¢ LET
TEProBua 3-2202
4. Tnamanng, cebp3ann ¢ BL3uarpaKkIcHis 3-2203 -29 -20
3. Ilnaveny /BB3CTaHOBEHN JaHblN (63 KOPNOPATHREH 1aHLK BHPXY 3-2206 122 138
6. [lrareHn KOpnopaTiBHI NaWBLM BLPXY Nevanbara 3-2206-1
7. HoayveHn Tuxen 3-2204
8. Inarcny GaHKORH TAKCH M MIXBH BLPXY KPATKOCPOUHH 3aeMH 38 000POTH
CPEncTBa 3-2204-1
9. Kypcomn pazmiky 3-2205
10. Jipyru nocrsnienis /naamaing o1 OneparHBHa 1elinoct 3-2208 -6
Heten napuuen moTox ot oneparusua aeiinocr (A):|  3-2200 -414 -1 735
b, Hapuyig nomoun oM HHEECMUNIOHIA OeUHOCM
1, [loKYNIKa Ha IBLNTOTPAIHN AKTHRI 3-2301
2, llocTenneHng o1 npoaak6a Ha ALNrOTPAitHI AKTHEN 3-2301-1
3. Tlpenocrareni saemMn 3-2302
4. BhacTaHOBCHH (NIATEHH) NPe0CTABCHIN 3AEMIL. B T.1. 10 (JHUHAHCOR JIMIHHD 3-2302-1
5. Tonyuenn THXBH N0 NPEIOCTARCHT 3AEMK 3-2302-2 42
6. TTOKVTIKa HA HHBECTHINK 3-2302-3 -3 280
7. TlocThnaeHs 0T NpoAXKOa HA HHBECTHLHK 3-2302-4
8. Tonyuenn IMBIIEHTH OT HHBECTHLHN 3-2303
9. Kypeosn pasingn 3-2305
10, JIpyru nocrbiieHss/ NAaasng 0T HHRCCTHIHOHHA neiinocT 3-2306
Heren norok o1 unsectnunonua geiinocr (b):|  3-2300 0 -3238
B. [Mapuunu nomowu om dhunarcosa deuiocnm
1. TTocTEMICHNS OT EMHUTHPAHE HA LEHHN KHIKA 3-2401 515
2. Inamanus npu oGpatho npnaoOHBaHE Ha UEHHH KHHKA 3-2401-1
3. Mocruiennn o1 3aemn 3-2403 1 048 5211
4. Mnarenn 3aemn 3-2403-1 -857 -129
5. TnatTenn 3aIbDKeHHA 1O JH3HHTOBY J10TOBOPH 3-2405
6. [Tnatenn JHXBH, TAKCH, KOMMCHOHH 110 32EMH C HHBCCTHIHOHHO -152 -148
NnpeaHazHaueHnne 3-2404
7 . M3naarenn AHBHACH T 3-2404-1
8. Jipyru noeThiieHIA/ ILaWanns o1 HHAHCORA ICiHOCT 3-2407 39
Heren napuuen notox o1 punancosa gefinoct (B):|  3-2400 554 4973
I, H3vencins na napuynuTe CPeICBa Npes nepHoan (A+h+B): 3-2500 140 0
UL Hapuunu cpedcmen & Hauarome Ha nepuodd 3-2600 55 97
E. Mapuyitu cpedcmen ¢ Kpas na nepuodd, € m.4.: 32700 195 91
HAIHMMHOCT B KACATA M 110 DAHKOBYM CMETKH 3-2700-1
OJOKHPAHH NAPHUHI CPeIcTRa 3-2700-2

3abeaekra:

Boacucamcanma "laprn cpedemisa & Basamne wa pepuocae” ce eCmnaes o TG HaT a0ty

Jlara Ha creTarane:
CherasuTen:

IlpeacTasinpsany/u.
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CHPABKA 3A HHBECTHHHHTE B ILWEPHH, CMECEHH, ACOHHHPAHN B JIPYTH NPENIPHATHA

na FPHHHXAYC TTPOITBPTHC AJl

EHE no BYJICTAT 200923185

kuh 30.09.2018 1.

{6 xin. aena)

[pouenT na
i - Hupecrnuns 8 ucnnn | Husecruunn B uennn
Hanmenosanne u ceaimue na npeinpHsrussa, Koa na Paimep na “"‘B“mu“" = KHHER, NPHETH 12 KHHAKA, HENPHETH 38
B KOHTO €l HUBECTHIHATE peaa HHBECTHUHATA ka:]‘::_“;_‘:‘u"a TEPTORHA HA donlosa | TEPTOBHA Ha PoHI0BA
ks Gopea Gopea
npeanpuATHe
a 0 2 3 4
A. B CTPAHATA
I. Mupecinunm B ALICpHd OpeqnpusaTis
1. Espoxotenc AJl 3280 98§ 3 280
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odma cymal: | 8-4001 3280 [ 3280
Il HupecTHUHH B CVMECenn TPenpuaTHa
1 0
2 0
3 g
4 Q
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odugn cysa - | 8-4006 4 [ f
L HuBecTHUNN B ACOUNHPARE TIPEANPHATHA
1 0
2 0
3 0
4 0
S 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwga cyma I1: | 84011 [/ [ 0




Hpouenr na
) o LB N Husectnuns & uenwun | Hosecrmnn 8 uennn
HamvenoBanne u cela/inie HA NPeANPHATHATA, Koa na Paivep ua s, KHHKA, NPHETH 32 KHHAKA, HENPHETH 3a
B KOHTO €4 HHBECTHURNTE peaa HUBECTHIHATA S ThPprosus wa Gou10ea | THProsus na donacsa
APYIOTO -
. Dapca bopea
npeanpuATHe
a 5] 1 2 3 4
1V, Husecruuus B ApYIrn npeanpuntus
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 ]
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma IV: | 8-4016 [ [ 1
Qduga cyyma 3a cmiy (I 8-4025 3280 [/ 3280
b. B UYKEHHA
I MuBecTHuMH B ALIMEPHN BPEANPHATHR
1 0
2 0
3 0
4 0
5 0
6 1]
7 0
8 0
9 0
10 0
11 0
12 0
13 0
4 0
15 0
Odnga cyma [ | 8-4030 /] ] i
11 MuBecTHIHE B Cvecens npeanpusatmsi
| 0
2 0
3 0
4 0
s {
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwga ey 11: | 8-4035 [/ fi [/




Mponent na
. R Hupecrnuus & uennn | Husecrwuns s uennn
Hausmenosanue 0 ceaainme Ha NPEANPHATAATA, Ko na Paimep ua S KHHAA, IPHETH 32 KHHAA, HENPHETH 3a
B KOWTO €3 HHBECTHILHHTE peaa HHBECTHUMATA o Tuprosus ua Goniess | Tbpropusd Ha Gonaosa
# ) dopea fopca
npe,'ulpm; THE
G 1 2 3 i

HL HupecTHURY B ACOUHHPANH NPEANPHATHR
1 0
2 0
3 0
4 1]
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwa cyma 1| 8-4040 U i ]

IV, Husecrnuny B APYIH HPeAnpHATHS
1 0
2 0
3 i}
4 0
g 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oonga cyma IV: | 8-4045 0 ]
Odua cysa 3a wyacduna (1A HHTHH)): 8-4050 [ [
Hara na cuerasste: 16.10.2018 1.
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CHPABKA 3A BIEMAHHATA, 3ATb/IKEHHATA 11 NPOBH3HHTE

na | PHIHXAYC MTPOITBPTHC Al

EHK no BYJICTAT; 200923183

ks 30092018 .

A, BIEMAHIH

(6 Xun.aeaa)

HOKAZATETH Koa na Cysma na Crenen #a IMKBHAHOCT
peaa BICMAHHATA a0 1 rojguna Han 1 roanua
2 ¥ 1 2 3
I. HeBnecen kanuTa.a 6-2010 0
H. HeTekyumn THProBeKH B APYIH B3eMaHUR
|. B3emMaHua 07 CBBPIAHN NPEANPHATHS, B T.4.: 6-2021 0 0 0
- NPEIOCTABEHH 3aEMH 6-2022 0
- pogamdia Ha AKTHEH W YCAVITH 6-2241 0
- APYIH 6-2023 0
2. BzemaHus OT (1peJOCTaBeHH THPrORCKH 33eMH 6-2024 0
3 JIpyri aRArocpotiig BIeMaHus, B T.4, 6-2026 0 0 0
- (HHAHCOR H3HHT 6-2027 0
- ApyTH 6-2029 0
Beuuro za ll: | 6-2020 { 0 0
I lansunu akrnen 0
AKTHBA 1O OTCPOYEHH 1aHBIIH 6-2030 [
IV, Tekyuis rhprosekn u_apves BIeMalus
1. Biemanua 0T CBbP3aHH NPEANPHATHS, B 1.4, 6-2031 46 0 46
- NPENOCTABEHH 3ACMH 6-2032 )
- OT npoaawtn 6-20133 9 9
- ApyrH 6-2034 37 37
2. Biemauig o1 KIHCHTH H 10CTABMHLH 6-2035 619 619
3 Biemanus 01 1peiocTaBe i dBaHCH 6-2036 9 9
4 Biemanns o1 npeiocTapeni TLProBeKH 3aeMi 6-2037 0
5. Cunednu s3emanns 6-2039 0
6 [lpycnneny Biemanin 6-2040 0
7. Jlanbiy 3a BLICTAHOBABAHE, B T 4. 6-2041 49 0 49
- KOPNopariBHy JaHbUKH BbPXY Nnevanbara 6-2043 0
- JaHBK BBpPXY J100aBeHATA CTOHHOCT 6-2044 49 49
= BL3CTAHOBHMH JIAHBYHH BPEMEHIH Patniky 6-2045 0
= JPYIH JaHbLH 6-2046 0
B JIpyrH KpaTKOCPOYHH B3CMAHHA, B T.4.. 6-2047 195 0 195
- 10 JIHIICH M HAYeTH 6-2048 0
- OT OCHIYPHTEIHHTE OpraHH3aLHY 6-2049 g
- 10 PeKIAMALHH 6-2050 0
- ApVIK 6-2051 195 195
Beuuko sa IV: | 6-2060 918 { 918
OBULO B3EMAHIA (I+11+1H1+1V): 6-2070 918 0 918




b, 3AL/LKEHIA

(& x1u.neea)

MOKAZATETH Kon na Cyma ua Crenen Ha HINCKYEMOCT Croiinoct na
pena JANBAKEHHETO a0 | roawka wan | roauna obe3netennero
a 0 | 2 3 4
L HeTexys ThproBekn w apyrn saabkenns
1. 3a1ba%eHHs KbM CBBP3aHH NPCANPHATHS, B T.4, OT: 6-2111 0 0 4] 0
- 3aeMu 6-2112 0
= NOCTABKH HA AKTHEH W VEIVIH 62113 0
- IpVTH 6-2244 0
2. ?'d.,'.lb.'l‘)h'EH HA N0 NOJYYSHI 3aeMi KbM GaHKl H 62114 0 0 0 0
HeDaHKoBH (HHAHCOBH HHCTHTYLHN, B T.4.
- DaHkM, BT, 6-2115 0
- [IPOCPOHEHH 6-2116 0
- HeDaHkoBH HHHAHCOBH MHCTHTVIIHH, B T.4 6-2114-1 0
- NpocpoMeHn 6-2114-2 0
3. 3aawnkenns no 3YHK 6-2123-1 0
4. 3anbKEHEA 10 TONYSEHH TEPIOBCKH 3aeMH 6-2118 0
5. 3aabakenns 10 0GAHrALHOHHH 33eMi 6-2120 6 300 6300
6. Jlpyra JbIrocpouHi 3aabKCHHA, B T.4 6-2123 0
- 110 (PHHAHCOB JH3HHT 6-2124 0
Beuuro zal:| 6-2130 6300 0 6300 0
IL. lawbuun nacusn
[lacuBr 1o 0TCPOHEHH JaHBUH 6-2122 0
IL Texymn THProBekn U APYIH 3a0bRE NS
1. 3anpkenHs KbM CBLDIAHH NPEANPHITAS, B TH 0T 6-2141 0 0 0 0
- JIOCTABEHH AKTHBH I YCIVTH 6-2142 0
= AHBHIEHTI 6-2143 0
-JApYTH 6-2143-1 0
2 ?ﬂ,-’l'l;.-‘l)!\'f.’llllﬂ N NOAYYCHH 3ACMH KbM DaHEH H 62144 0 0 0 0
HEOAHKOBH li)illlﬂlJCUBH HHCTHTYVHHH, BT Y
- KbM OaHKH, BT 4 6-2145 0
- [IPOCPOUEHH 6-2146 0
- HeGaHKoBH (MHAHCOBH HHCTHTVIIHK, B TY 6-2144-1 0
- MPOCPOHCHH 6-2144-2 0
3. Texyuia 4acT OT HETCKVLLIHTE 3anbJIAKCHNA 6-2161-1 0 0 0 0
- no 3VHK 6-2161-2 0
- 110 O0AHTALHOHHH 3aeMH 6-2161-3 0
- 110 101y 4eHI ALATOCPOUHN 3aeMi OT SaHKH 1 HEaKoBH | o\ 0
(PHIAHCOBY HHCTHTYILHH
- ApYTH 6-2161-5 0
4. Tewylus 3abAeHns: 6-2148 1660 ) 1660 0
3ambIKEHHA N0 THPIOBCKH 3a€Mi f-2147 0
3anbAKEHHA KBM IOCTABUMHLN H KITHEHTH H-2149 1 655 1655
SAALILKCHUA 110 NOJYHEHH aBAHCH H6-2150 0
3a0bIERCHIE KBM NEPCoHana 6-2151 3 3
JlaHByRK 3a0LKEHHA, B T.Y. 6-2152 1 0 1 0
- KOPIOPATHECH JanbK BBPXY nevaidara 6-2154 0
- BK BLPXY JofaseHata croiinocr 6-2153 0
- APYTH AGHBLUL 6-2156 1 |
3AULAKEHHH KhM OCHTYPHTEIHH NPEANPHATHS 6-2157 1 1
5 JIpyrin KpaTkocpo4HHE 380b1KeHHS 6-2161 716 716
Benuwo za HH: | 6-2170 2376 i 2376 {
OBLHLO 3A0bL IARKEHUH (1+11+111): 6-2180 8676 0 B676 0
B. [1POBH31IH {6 X1t1.76)
NMOKA3ZATETH S SR Veenuuenne Hamaaeune MEpwn i
peaa rOAHHATA nEpHoa
a O 1 2 3 4
1 Ilposiann 38 NPaBHM 3a0bLANEHHS 6-2210 0
2 TIpoBHINH 33 KOHCTPYKTHEHI 3 hIKEHHH 6-2220 0
3 Jlpyru nposHiny 6-2230 0
Oduga cyma (1+42+3); 6-2240 /] i i ]
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< rroPERTIES

HAEKNIAPALINA

no 4. 1000, an.4, m.3 om 3MUK

Honynognucanure,

1. Wea ['apsaHcka-CodusHcka — MsnbnHuteneH gupextop Ha Cl Ha ,MpuiHxayc MponbpTuct Al
2. CHexaHa 'enesa — [maBeH cyeToBOgUTEN Ha ,[puitHxayc MponspTuc' Al

OEKINMAPUPAME, ye AOKONKOTO HU @ U3BECTHO:

1. KoMnnekTsT HeKoHconuaupaHn (UHAHCOBM OTHYETM 3a TPeTo TpuMeceyne Ha 2018 r., cbCTaseHu
CbrmnacHO NpUNOXUMWTE CHETOBOAHU CTAaHAAPTW, OTPa3ABaT BAPHO U YECTHO UHOPMaUMATA 3a akTUBUTe
v nacmeuTe, UHAHCOBOTO CLCTOAHWE 1 Nevanbarta Ha ,MpuitHxayc MponbpTuc AL;

2. MexauHHUAT HekoHconnanpaH aoknag 3a genHocTra Ha MpunHxayc MponwbpTuc' Al 3a TpeToTo
Tpumeceune Ha 2018 r. cbabpPXKa AQOCTOBEPEH nperneq Ha uHgopmauusata no yn. 1000, and, T. 2 oT
3MMUK.

29.10.2018 r., Cochus r



O PROPERTIES

BbTPEWWHA NH®OPMALIUA

no un.7 or PernamenTt (EC) N2596/2014 Ha EBponeickus napsiaMeHT M Ha
CbBeTta OT 16 anpun OTHOCHO nasapHaTa 3noynotTpeba 3a o6crostencrearta,
HacCTbMWJN Npe3 OTYETHUSNA nepvoa

B nepuopga 01.01.2018 r. - 30.09.2018 r. ,[puiiHxayc [lNponvpTtuc" A4 e ornoBecTtuso
BbTPELLIHA MHGPOPMaLUS, KaKTo CleaBa:

30 AHyapu, 2018 r.
JrpunHxayc MponbpTtuct AL npeacrtaBu TpuMecedeH OT4HET 3a YeTBbPTO TpUMeceume Ha
2017 r.

01 MaprT, 2018 .
~rpunHxayc MponbptTnc" AL npeacraBm TpUMecedYeH KOHCONMAMpaH OT4yeT 3a YeTBbpTo
TpuMeceumne Ha 2017 r.

01 Mapr, 2018 r.

I pnnHxayc MponbpTnc" AL npeacraBuM TpMMeceyeH oTyeT 3a nepmoga 01-01-2017 -- 31-
12-2017 3a crna3BaHe Ha 3aAb/IKeHMsITa Ha eMUTEeHTa KbM 0bnMraumoHepuTe 3a eMUCUs
BG2100017164.

26 MaprT, 2018 .
~TpunHxayc MponbpTuc" AL npeactaBuM nokaHa 3a cBUKBaHe Ha O6wo cbbpaHue Ha
obnuraunoHepute no emmncus ISIN BG2100017164, ¢ emnteHT NpunHxayc MNMponbpTtuc AA.

02 Anpun, 2018 .
JpuHxayc Mponbptnc" AL nybnukysa loauweH oOT4eT Ha nNybnMUYHO ApYXeCTBO WU
€MWUTEHT Ha LEeHHU KHMXa KbM 31-12-2017 .

04 Anpun, 2018 .
JrpunHxayc Mponbptuct A npeacraBn npotokonn oT O6wo cbbpaHume Ha
obnunraunoHepute no emmcmsa ISIN BG2100017164, nposegeHo Ha 04.04.2018 r.

30 Anpun, 2018 .
~punHxayc MNMponbptTnc" ALl Nnpeacrtasm TpuMmecedyeH ot4yeT 3a MbpBo TpuMeceume Ha 2018
r.

30 Anpun, 2018 .
JrpunHxayc Mponbptuct AL nybnukyBa loauweH KOHconuaupaH OT4YeT Ha nybnumuHo
OPYXECTBO M eMUTEHT Ha LeHHM KHMXa KbM 31-12-2017 r.

04 Maw, 2018 .
J~IpniiHxayc MponbpTuc® AL npeactasn MHMOpMaUMS OTHOCHO TpeTo SIMXBEHO nallaHe
no emmncus obnuraymm ISIN BG2100017164.

30 Man, 2018 .
L pniiHxayc Mponbptnc" ALl npeactaBu TpuMeceyeH KoHconmampaH oTyeT 3a [bpsBo
Tpumeceumne Ha 2018 r.



o PROPERTIES
30 Mai, 2018 .

~TpunHxayc Mponbptnc" ALl npeacraBm TpuMecedeH oTyeT 3a nepmoga 01-01-2018 -- 31-
03-2018 3a cnasBaHe Ha 3aA4b/HKEHUSATA Ha eMUTeHTa KbM obnuraumoHepuTe 3a eMUCUS
BG2100017164.

12 FOHKn, 2018 r.
~rpunHxayc MponbpTtnct AL npeacraBu MHOpMaumMs OTHOCHO TPETO JMXBEHO MiallaHe
no emncusa obnurauymm ISIN BG2100017164.

26 IOnun, 2018 .
~TpunHxayc MponbpTnc" AL npencraBu TpUMECEUYeEH OTYET 3a BTopo TpuMeceumne Ha 2018
r.

29 ABrycr, 2018 .
~rpunHxayc [Mponbptuc" Al npeacraBM TpUMeCedYeH KOHCONMMAMpaH oOT4vyeT 3a Btopo
TpuMeceumne Ha 2018 r.

29 AsBrycr, 2018 .

~TpunHxayc MponbpTnc" ALl npeacraBm TpuMecedeH oTyeT 3a nepmuoga 01-01-2018 -- 30-
06-2018 3a cna3BaHe Ha 3aA4bJ/IKEHMSATa Ha eMUTEHTa KbM obnmMrauvoHepuTe 3a emucus
BG2100017164.

19.10.2018 r.

NBa NNapBaHcka,
U3nwrHuTeneH aupektop Ha “lpuiiHxayc lNponbptnc” A



O PROPERTIES

AONMBbJ/IHUTEJTHA NHOOPMALUA

KbM MEXXAVWHEH ®UHAHCOB OTYET 3A AEMHOCTTA HA
FrPMANHXAYC NPOMBPTUC A

3A AEBETTE MECELIA HA 2018 r.

CbIJ/1aCHO U3NCKBaHnNsaTa Ha 4n.33, an.1, 1.7 or

HAPEJBA N° 2 or 17.09.2003 r. 3a npocrneKrure npun ny6sim4yHo
npeagnaraHe v gonycKaHe 40 TbProByusi Ha perysvpaH na3ap Ha JeHHHN
KHMO>Ka M 3a pa3KpmuBaHeTo Ha MHpopmMmayns

1. UHdopmauusa 3a NnpoMeHUTe B CUETOBOAHATA NMOJIMTUKA Npe3 OTYETHUA nepuoa,
NPUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE M MO KaKbB HA4YMH ce oOTpa3sBaT Ha
¢puHaHCcoBUA pe3ynTaT n co6CTBEHMs KanuTasl Ha eMUTEHTA

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[punHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. VIchopMauvm 3a HacTenMUJIN NpoOMEHUM B rpyna npeaonpuvuatTna no CMuUCHJIA Ha
3akKoHa 3a CYEeTOBOACTBOTO HA eMUTEHTAa, aKo yyacTBa B TaKkaBa rpyna

HaMa HacTbnuan NpoMeHun B rpyna npeanpusaTms no CMMcbsa Ha 3akoHa 3a CYeTOBOACTBOTO.

3. UHdopMauma 3a pe3yntatute OT OpPraHM3aLMOHHU MNPOMEHM B paMKUTE Ha
€MUTEHTa, KaTo npeo6pa3syBaHe, nNpoaa>k6a Ha rpyna npeanpuMaTus No cCMUcCbNa
Ha 3aKOoHa 3a CYETOBOACTBOTO, aNOPTHU BHOCKM OT APY>XECTBOTO, AaBaHe nopj
HaeM Ha UMYLLUECTBO, AbJIFOCPOYHU UHBECTULIUMU, NPEeYyCTaHOBABaHe Ha AeAHOCT

He ca v3BbpLIBaHW OPraHn3aLMOHHM MPOMEHN B paMKUTE HAa EMUTEHTA MpPEe3 OTYETHUS
nepuoa.

4. CTaHOBMLIE Ha YNpaBUTEJIHUA OpraH OTHOCHO Bb3MOXXHOCTUTE 3a peasiM3auma Ha
ny6iMKyBaHM NPOrHo3m 3a pe3ynTtaTuTe oT TeKyulaTa (pMHaAHCOBA roAMHa, Kato
ce OoTuMTaT pe3y/TaTUTe OT TEeKYyLWOoTO TpuMeceuue, KakTo M uHdopmauusa 3a
dakTopute M O06CTOATENCTBATA, KOMUTO Lie MNOBJMAAT HaA MOCTUraHeTo Ha
NPOrHo3HUTEe pe3yJiTaTu Halk-MaJIko A0 Kpaa Ha TeKywlaTa rogmHa

Hama ny6avMKyBaHW NpPOrHo3u 3a AeBeTTe Meceua Ha 2018 roauHa.

5. NaHHM 3a nvuaTa, NpuTeXkaBaliM MNPSAKO U HEnpsiko Hai-Manko 5 Ha cTo oOT
rnacosere B 06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpuMeceuue, M
npoMeHuUTe B NMpuTeXxaBaHUTE OT JiMuaTta rnacose 3a nepuvoaa OT Ha4vyasnoTo Ha
TekywaTta ¢omHaHCcOBa roaMHa A0 Kpas Ha OTYETHUA nepuopa



O PROPERTIES

Nme Bpoi akunn % oT Kanurtana

Kamanusa Tpenauur Jinmntng 2 308 500 81%

»MNaybp Jlomxuncrukc" EAL 541 500 19%

[AaHHM 32 aKuMUTe, NpUTEeXXaBaHU OT YNpPaBUTEJIHUTE U KOHTPOJIHA OpPraHu Ha
€MUTEHTAa KbM Kpass Ha CbOTBETHOTO TpuUMeceuue, KaKTO M TMNpOMEHuTe,
HacTbMWJIM 3a Nepuoaa OT HA4YaJIOTO Ha TeKyuwaTa (PuHaAHCOBa roguHa [0 Kpas
Ha OTYETHMS Nepuoa 3a BCAKO JIMLIE NOOTAENTHO

Hama uneHoBe Ha CbBeTa Ha aupektopute Ha ,[puiHxayc MponbpTnc® A, kKouTo Aa
npuTexasaTt akuMn, EMUTUPaHN OT APYXKeCTBOTO KbM 30.09.2018 r.

MHdopMauma 3a BUCAWM CbAe6GHM, aAAMUHUCTPATUBHM WM ap6UTPaXKHM
Npou3BOACTBA, KacaellM 3aAbJ/IXKeHUs WK B3eMaHUs B pa3Mep Hal-Manko 10 Ha
CTO OT CO6CTBEHMsI KanuTall Ha E€eMUTEeHTa; ako obwara CTOMHOCT Ha
3aAbJ/DKEHUATa WM B3eMaHuMsAiTa Ha E€eMUTEeHTa MNo BCUYKKM ob6pasyBaHu
Npon3BOACTBa HAAXBbpPNA 10 Ha CTO OT co6CTBEeHUA My KanuTas, ce npeacraBs
mHcdpopmMauma 3a BCAKO NPOM3BOACTBO NOOTAEJTHO

Hama Bucawo cbaebHo unu apbuTpaxHO Aeno, OTHAcAWOo ce A0 APYXeCTBOTO WU HEroso
OblLLUEPHO ApYXeCTBO, C LeHa Ha ucka Han-manko 10 Ha cTo OT cobCTBeHUs KanuTan Ha
JOpyxecTBoTO.

8.

MHdopmauma 3a oTnycHaTUTE OT EMUTEHTA WM OT HEroBO AbLUEPHO APYXXECTBO
3aeMM, nNpefnocTaBsiHE Ha rapaHUMM WIM NOeMaHe Ha 3aAb/DKeHUs o060 KbM
€AHO JinLle WM HEroBO AbLIEPHO APY>XECTBO, B TOBA YMCJ/IO M Ha CBbp3aHu nua
C NOCOYBaHe Ha XapaKTepa Ha B3aMMOOTHOLUEHUATA MeXXAy €MUTEHTA U JIMLUETO,
pasMepa Ha Heu3NJaTeHaTa [r/1laBHMUA, JIMXBEH MPOLEHT, KpaeH CpPOK Ha
noracsiBaHe, pa3Mep Ha NoeTo 3aAbJIXXeHUe, yC/I0BUA U CPOK

30.09.2018r.  31.12.2017r.

B3emanus no npeaoCcTaBeH 3a€MHU B T.4. INIABHUIUA U JJUXBHU

meKyuu 63eManus XU J16. XUl 716.
Kamanus Tpeliauur Jlumutia B TOBa 4YMCIO : 29 110
- TJABHUIN 29 110

29 110

UBa lNapBaHcKa,

19.10.2018 . U3nvaHnTeneH aupexktop Ha “lpuiiHxayc lMponbvpTuc"t A4



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrlacHO M3UCKBaHuATa Ha un.33, an.l, 1.3 ot HAPEABA N2 2 ot 17.09.2003 r.
3a npocrneKkTutTe npu ny6bsiM4HO npeanaraHe M AoNyCcKaHe A0 TbpProBusa Ha
perysiMpaH nasap Ha LLleHHM KHM)Ka M1 3a pa3KpMBaHeTo Ha uHdpopMmauyusa

1.

2.

MpoMsiHa B nuyaTta, ynpa)>XHsBallM KOHTPOJ1 BbPXY APY>XeCTBOTO

Hsama npoMsiHa B nuuaTa, ynpa)KHABaLWM KOHTPO BbpXYy APYXXECTBOTO.
OTKpuBaHe Ha NpPOM3BOACTBO MO HECHCTOATE/IHOCT 3a APYXKECTBOTO WM 3a
HEroso AbLEPHO APYXXECTBO M BCUYKM CbLIECTBEHM eTanu, CBbp3aHu C
npousBoOACTBOTO

He e oOTKpMBaHO MNPOM3BOACTBO MO HECbCTOATENHOCT 3a [pyXecTBOTO MM 3a
HEeroso AbLLEPHO APYXECTBO.

CkNlouBaHe WM U3NbJ/IHEHUE HA CbLIECTBEHU CAEJIKU

Mpe3 oTUETHUA Nepuoa He ca CKAKYBaHM UM U3MbJIHABAHN CbLUECTBEHU CAENKMW.
PeweHune 3a ckjlouBaHe, NpeKkpaTsBaHe M pasBaJ/isHe Ha p[AOoroBop 3a
CbBMECTHO npeanpusaTue

He e npnemaHo pelleHne 3a CK/OYBaHe, NpekpaTsBaHe M pa3BasisgHe Ha AOroBop
3a CbBMECTHO NpeanpusaTume.

NMpoMsiHa B oaMTOpUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa

He e u3BbpliBaHa NpomMsiHa B 0ANUTOPUTE Ha APYXKECTBOTO.

O6pasyBaHe wIM npekpaTssBaHe Ha cbaebHO wunam apbutpa)xHo peno,
OTHAaCSALO Ce A0 3aAbJ/IXKEHUA WM B3eMaHUA Ha APY)XEeCTBOTO UJIM HEroBo
AbLUEPHO APY>KECTBO, C LleHa Ha UcKa Hain-Manko 10 Ha cTo oT co6¢cTBEeHuUnA
KanuTaJl Ha ApY>XeCcTBOTO

He e obpasyBaHO uaM NpekpaTteHo cbAebHO nman apbuTpaxkHO AeNno, OTHACALWOo ce
00 33a4b/IKEHUS UK B3eMaHus Ha [ApyXXeCTBOTO MM HEroBO AblLUEepHO APYXEeCTBO,
C UeHa Ha ucka Han-manko 10 Ha cTo OT cobCcTBEHMSA KanuTan Ha JpyXecTBOTo.
Mokynka, npopa>x6a nam yupeaneH 3asior Ha AAJIOBU YH4AacTUA B TbProBCKM
ApY>KecTBa OT EMUTEHTA UM HEroBO AbLUEPHO APYKECTBO

Mpe3 oTUEeTHMA Nepuoj He e U3BbpLUBaAHa NOKynKa, npogaxba wnun ydypeaeH sanor
Ha OS10BW y4acTuUs B TbProBCKM ApYyXXecCTBa.

AOpyrun obcrossTencrea, KOMTO APYKECTBOTO cUuTa, Ye 6uxa mornm aa 6bLaar
OT 3HadYeHuMe 3a MHBECTUTOpUTE nNpu B3eMaHETO Ha pewleHue pfaa
npuaobuaT, Aga npopapaat wav Aa npoabJsKaT Aa npurexkasaTt ny6nmnyHo
npeanaraHM LeHHU KHUXXa

Ha nposeageHo Ha 28.06.2018 r. penoBHO 3acejaHuve Ha o6wo cbbpaHue Ha
akumoHepute Ha ,lpuitHxayc MponbpTncC" Al € NpMEeTO pEeLleHne 3a yBeIMYeHMne
Ha KanuTana Ha apyxectBoto oT 850 000 (oceMCTOTMH U nepeceT Xwnaau) nesa
Ha 2 850 000 (aBa MMAMOHa OCEMCTOTMH W NefeceT XMNsaau) fesa yupes msgaBaHe
Ha HoBu 2 000 000 (aBa munuoHa) 6pos akumm C HoMMHan 1 (eauH) neB BCsKa
eflHa, OT CblWMa BMA W KNaC KaTo CblyecTByBallaTa e€MUCUMSA aKkuMu Ha
APYXXeCTBOTO, @ MMEHHO HalM4YHW, MOMMEHHW, HENPUBUIErMPOBaHM aKUWK C NpaBo
Ha 1 (eawnH) rnac B obwoTo cbbpaHMe Ha akuMoHepuTe, NpaBO Ha AUBUAEHT WU
NVUKBMAAUMOHEH Asn. Bcekn eauvH OT akumoHepuTe npuaobumBa TakasBa 4vacT OT
HOBWUTE aKUMW, KOATO CbOTBETCTBA Ha HeroBus Asn B KanuTana npeau
yBennyeHneto. Ha 13.09.2018 r. 6e BnmMcaHoO B TbproBCKMUS perncrbp
yBe/IMYEHMETO Ha KanuTana Ha gpyxecrtBoto oT 850 000 nesa Ha 2 850 000
nesa.

MpecTpyKTypMpaHeTo Ha JAeWHOCTTa Ha ApYXeCcTBOTO CbrlacHO Toyka 2 OT
npueTuTe MepKku ce o4akBa Aa Ce OCbLUEeCTBM B HayasnoTo Ha 2019 r.



O PROPERTIES
19.10.2018r. NBa NapBaHcKa,

UN3nwaHnTeneH gaupektop Ha "MpuiiHxayc lMponbpTuc" A4



